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●​ PH ranks most disaster-prone globally, faces USD 9-12B annual climate finance gap 

 
ABS CBN 
 
PAGASA urges public to prepare for El Niño 
 
State weather bureau PAGASA has urged the public to prepare for El Niño. In a press briefing 
Monday, DOST-PAGASA Administrator Nathaniel Servando said they are issuing El Nino 
updates to encourage early action. 
 
DAILY TRIBUNE 
 
Collab set in advancing corporate GHG reporting 
By: Raffy Ayeng 
 
The Department of Environment and Natural Resources, the Securities and Exchange 
Commission (SEC), and Japan’s Ministry of the Environment have recently sealed a deal to 
advance cooperation on corporate GHG measurement and reporting. 
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FINANCIAL TIMES 
 
China slams Indonesia investment climate over nickel curbs 
By: A. Anantha Lakshmi and Diana Mariska 
 
Indonesia’s top investor China has warned that $50bn of investments in the country could be at 
risk from policy changes that it says stand to disrupt the huge nickel industry in south-east 
Asia’s largest economy. 
 
MANILA BULLETIN 
 
Ambassador Fontanel of France highlights climate resilience, student mobility at UST 
World Lenses 
 
The Ambassador of France to the Philippines and Micronesia Her Excellency Marie Fontanel 
led the 6th installment of the UST World Lenses with her talk “Across Oceans: 
France-Philippines Cooperation” held on May 12, 2026, at the Beato Angelico AVR of the 
University of Santo Tomas. 
 
DOF revamps climate finance strategy to strengthen national resilience 
 
The Department of Finance (DOF) is revamping how the country finances and manages climate 
and resilience initiatives through a comprehensive national framework aimed at reshaping its 
approach to environmental economics. 
 
Filipino youth lead the charge for climate action at I ACT Philippines Workshop 
By: Sean Fernando 
 
A new generation of Filipino sustainability leaders took center stage as students and young 
professionals gathered for the inaugural Italy-IRENA Action for Climate Toolkit (I ACT) 
Philippines workshop held at the De La Salle-College of Saint Benilde on May 23. 
 
PHILIPPINE NEWS AGENCY 
 
QC disaster alert system wins global climate award in Italy 
 
Quezon City’s real-time calamity monitoring and disaster resilience platform IRISE UP won the 
Frontline Protection Award at the Planet Aqua City Awards during the Venice Climate Week in 
Italy. 
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CCC IN THE NEWS: 
 
DAILY GUARDIAN 
 
PH ranks most disaster-prone globally, faces USD 9-12B annual climate finance gap 
By: Francis Allan L. Angelo 
 
The Philippines, ranked the world’s most disaster-prone country for four consecutive years, 
faces an annual climate finance shortfall of between USD 9 billion and USD 12 billion, according 
to a December 2025 assessment by the Philippine Institute for Development Studies. 
 

Information and Knowledge Management Division 
 

 
3 

https://www.dailyguardian.com.ph/blog/ph-ranks-most-disaster-prone-globally-faces-usd-9-12b-annual-climate-finance-gap


 

ABS CBN 
 
PAGASA urges public to prepare for El Niño 
 
State weather bureau PAGASA has urged the public to prepare for El Niño. In a press briefing 
Monday, DOST-PAGASA Administrator Nathaniel Servando said they are issuing El Nino 
updates to encourage early action. 
 
"Alam natin a strong El Nino can bring below normal rainfall, prolonged dry conditions, water 
shortages and adverse impacts on key sectors particularly agriculture, energy, health and other 
sectors," he said. "While these impacts are months away, the time to prepare is now." 
 
Servando said communities, local governments, and sectors that prepare early "are better able 
to reduce losses and protect lives and livelihoods". 
 
During the briefing, Servando said that there is more than an 80% chance El Nino will develop 
fully within the months of June to August but will become a strong El Nino during the months of 
October to December and may last into the early part of 2027. 
 
PAGASA's Chief of the Climate Monitoring and Prediction Section Ana Liza Solis described 
temperatures during El Nino as similar to a "fever". 
 
"Mas mataas po sya doon sa tinatawag nating historical climatology na posible itong maging 
isang very strong El Nino," she said. 
 
"Kumbaga po sa ating lagnat ay possible na ito yung kombulsyon, na nagkombulsyon ang ating 
dagat at sa sobrang init na po na more than two degrees yung pine-predict nating pag init". 
 
Because of Habagat, most parts of the country are expected to experience near normal rainfall 
conditions from June to September. But the El Nino is expected to enhance southwest monsoon 
activity, which is why from July to August,  the western parts of the country are likely to receive 
above normal rainfall. 
 
But by October, Solis said, the country will be seeing near to below normal rainfall conditions 
 
At least 9 to 13 tropical cyclones are expected to develop or enter PAR during the months of 
June to November.  Solis said, while less TCs are seen to develop, these can be of typhoon or 
super typhoon category. 
 
PAGASA said it will continue to closely monitor the situation and provide regular updates. 
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DAILY TRIBUNE 
 
Collab set in advancing corporate GHG reporting 
By: Raffy Ayeng 
 
The Department of Environment and Natural Resources, the Securities and Exchange 
Commission (SEC), and Japan’s Ministry of the Environment have recently sealed a deal to 
advance cooperation on corporate GHG measurement and reporting. 
 
The collaboration strengthens the Philippine government systems, enabling a more credible and 
comparable GHG reporting across industries, as climate disclosure requirements increasingly 
influence trade, investment, and corporate competitiveness. 
 
The three agencies, on 28 May, signed a Letter of Intent (LoI) in Quezon City, in realizing the 
said partnership. 
 
“This Letter of Intent is a strategic step toward building a unified, data-driven system that 
strengthens both national policy and private sector readiness,” said DENR Undersecretary for 
Finance, Information Systems, and Climate Change, Atty. Analiza Rebuelta-Teh. 
 
Further, she said the partnership responds to growing global demand for verifiable emissions 
data, as climate-related disclosures become central to investment decisions, sustainability 
reporting, and emerging carbon-related trade mechanisms. 
 
“By collaborating on sustainability information disclosure systems, exchanging views to enhance 
the compatibility of these systems in accordance with the GHG Protocol will help reduce the 
burden on companies between Japan and the Philippines, having deep economic ties,” vice 
minister of Environmental Affairs of the Ministry of the Environment of Japan, Kentaro Doi, for 
his part, said. 
 
For the Philippines, the challenge is both environmental and economic: improving the quality of 
emissions data is essential for more accurate national inventories, stronger climate policy 
design, and maintaining the competitiveness of local industries in a tightening global landscape. 
 
The LoI formalizes cooperation in three areas: refinement of greenhouse gas calculation tools, 
capacity-building for the private sector through nationwide seminars, and development of a 
digital platform for emissions reporting.Newspapers 
 
The initiative builds on the Partnership to Strengthen Transparency for Co-Innovation, which 
began in 2020. 
 
Through the cooperation, the DENR developed a facility-level GHG calculation tool for the 
Waste and Industrial Processes and Product Use sectors, with technical support from Japan. 
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The tool is intended to improve the quality of corporate reporting and strengthen data inputs for 
the national greenhouse gas inventory. 
 
“Today’s letter of intent, therefore, reflects our shared commitment to strengthening climate 
transparency and supporting institutions in companies as they navigate the transition toward 
more sustainable and accountable business practices,” expressed the Commissioner of the 
Securities and Exchange Commission, Atty. McJill Bryant Fernandez.​
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FINANCIAL TIMES 
 
China slams Indonesia investment climate over nickel curbs 
By: A. Anantha Lakshmi and Diana Mariska 
 
Indonesia’s top investor China has warned that $50bn of investments in the country could be at 
risk from policy changes that it says stand to disrupt the huge nickel industry in south-east 
Asia’s largest economy. 
 
Chinese companies dominate Indonesia’s nickel industry, which has expanded rapidly in recent 
years on growing demand for the mineral critical to manufacturing stainless steel and EV 
batteries. Jakarta controls more than two-thirds of global refined nickel supply. 
 
But Beijing is worried about new regulations introduced recently that slashed production quotas 
for miners and established a pricing mechanism that has raised the price of nickel ore. 
 
The pricing adjustment has led to a near-200 per cent increase in production costs for the nickel 
variety used to manufacture EV batteries, threatening the “operational viability of nearly all such 
projects”, the Chinese embassy in Jakarta said in a letter to Indonesia’s Ministry of Energy and 
Mineral Resources that was seen by the FT and has not been previously reported. 
 
“Preliminary estimates indicate that these measures could affect $30bn in existing investments 
and $20bn in planned future investments, while reducing annual nickel product exports by 
approximately $23bn,” said the letter, which was dated April 21. 
 
It warned that up to 400,000 jobs across the nickel value chain could be affected. 
 
The Chinese outcry comes as Indonesian President Prabowo Subianto’s government is facing a 
backlash from foreign investors over populist welfare policies and increasing state intrusions 
into the private sector, particularly resources. 
 
Chinese companies have fuelled Indonesia’s rise as the dominant player in the nickel industry, 
investing tens of billions of dollars to establish mines, processing facilities, battery 
manufacturing and even EV production. 
 
Foreign direct investment from mainland China and Hong Kong totalled $18.1bn last year and 
hit $4.9bn in the first quarter of 2026. 
 
The mining quota cuts and new pricing mechanism, which are aimed at bolstering state 
revenue, have forced several Chinese nickel processing facilities to reduce production, 
according to industry sources.  
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Some mining businesses have also faced land confiscations as part of Jakarta’s efforts to crack 
down on alleged environmental violations, a campaign that critics have claimed was carried out 
arbitrarily and without due process.  
 
Last month, Prabowo also announced a new state-owned agency to oversee exports of coal, 
palm oil and certain nickel products, which will block operators from directly selling to customers 
overseas. 
 
The Chinese embassy criticised the “frequency of recent regulatory changes” in the broader 
investment climate. 
 
“It is imperative to calibrate the pace of policy implementation to mitigate adverse impacts on 
the investment climate and employment stability, thereby enhancing policy stability and 
predictability,” it said. 
 
In response to a request for comment, China’s foreign ministry said that it “believes that the 
Indonesian government will effectively protect the legitimate rights and interests of Chinese 
enterprises and provide an open, fair, just, and non-discriminatory business environment”. 
 
It added that it “consistently required Chinese enterprises operating overseas to strictly comply 
with local laws and regulations”. 
 
Indonesia’s government and China’s embassy in Jakarta did not respond to requests for 
comment. 
 
In a separate letter to Prabowo in May, the China Chamber of Commerce in Indonesia said 
businesses were facing “excessively stringent regulation” and “excessive” law enforcement that 
had “severely disrupted normal business operations [and] directly undermined long-term 
investment confidence”. 
 
An official at a Chinese company in Indonesia said businesses felt they were being treated 
unfairly, especially given the scale of their investments. “I think many investments in the near 
future may be held back due to the many uncertainties,” the person said.  
 
Last month, senior Indonesian officials met Wang Lutong, Beijing’s ambassador to Indonesia, 
and some Chinese companies. 
 
Energy minister Bahlil Lahadalia told reporters the government received feedback from 
companies at the meeting. He said that while businesses should “survive”, Indonesia “should 
also earn income”. 
 
Responding separately last month to the Chinese chamber’s concerns, finance minister 
Purbaya Yudhi Sadewa alleged that Chinese companies were involved in illegal activities 
without providing details. 
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“We will not interfere with anyone’s business here, as long as they operate legally,” he said. “If 
it’s illegal, we’ll take action.” 
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MANILA BULLETIN 
 
Ambassador Fontanel of France highlights climate resilience, student mobility at UST 
World Lenses 
 
The Ambassador of France to the Philippines and Micronesia Her Excellency Marie Fontanel 
led the 6th installment of the UST World Lenses with her talk “Across Oceans: 
France-Philippines Cooperation” held on May 12, 2026, at the Beato Angelico AVR of the 
University of Santo Tomas. 
 
Her talk focused on what unites France and the Philippines despite being separated by more 
than 10,000 kilometers, while also sharing experiences as an Ambassador with the students. 
 
Her Excellency also shared insights on diplomatic priorities such as building stronger 
people-to-people ties, developing new areas of cooperation, and enhancing climate resilience 
especially as the two maritime nations approach 79 years of bilateral relations in July 2026. 
 
She also positively noted the increasing number of Filipino students taking education programs 
in France for a year or more, and vice versa, with more French students also choosing to take 
programs here. 
 
Ambassador Fontanel explained the Embassy’s priorities toward strengthened bilateral 
relations, particularly in terms of defense and security, climate preparedness, as well as 
development in sustainable energy, food, and public transportation. 
 
She also highlighted the importance of cooperation in terms of climate resilience. Aside from 
France and the Philippines both being maritime nations susceptible to climate disasters and 
high heat indexes, she also reminded the participants that the United Nations’ 21st session of 
the Conference of the Parties (COP21) in 2015, where the Paris Climate Agreement was 
signed, started in Manila. 
 
“In February 2015, the French President, François Hollande at the time, made the first visit of 
the French President to the Philippine President, [Benigno] Aquino III at the time, and together 
they made the Manila Call to Action on Climate Change. It was a call of two heads of states to 
all heads of states all over the world to gather in Paris at the end of 2015 for COP21 and the 
success of the conference is the Paris Agreement.” 
 
Ambassador Fontanel brings with her over 20 years of experience in public administration. Her 
most recent posts prior to the diplomatic mission in the Philippines include serving as Health 
and Solidarity Advisor to the Office of the President of the French Republic Emmanuel Macron 
between 2017 and 2020, before being appointed ambassador and permanent representative of 
France to the Council of Europe in Strasbourg from 2020 to 2023. 
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After the engaging open forum, where students asked many questions on cultural exchange, 
diversity, and the process of becoming a diplomat, the Higher Education and Scientific 
Cooperation officer Claire Châles also shared more opportunities for international student 
mobility in France. 
 
For almost 10 years now, UST has sustained academic partnerships with HEIs in France, 
namely the Université Catholique de Lille and Université Catholique de Toulouse, while teachers 
from Alliance française de Manille provide French language lessons to students of the College 
of Tourism and Hospitality Management. 
The UST World Lenses Series, true to its name, is a space to see more clearly beyond borders 
and appreciate how dialogue, cooperation, and shared understanding help shape responsible 
global citizens. It is a joint initiative between the UST Office of International Relations and 
Programs and the Office of Public Affairs. 
 
As Ambassador Fontanel puts it, “Diplomacy is about finding ways to better understand the 
country we are posted in, and making our country better known in order to be stronger together. 
That is what we are trying to achieve, and so occasions to connect with you, to have these 
discussions with you, are really precious.” 
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DOF revamps climate finance strategy to strengthen national resilience 
 
The Department of Finance (DOF) is revamping how the country finances and manages climate 
and resilience initiatives through a comprehensive national framework aimed at reshaping its 
approach to environmental economics. 
 
This upcoming Philippine Climate Finance Strategy is set to “serve as a blueprint in managing 
and mobilizing resources to achieve national climate targets,” the DOF said in a June 15 
statement. 
This move coincides with the country's leadership of the ASEAN Chairship for 2026, a position 
the DOF is utilizing to drive a regional agenda focused on “finance for climate action, resilience, 
and sustainable development through fiscal policy, public finance, investment and economic 
solutions, and resource mobilization.” 
According to the DOF, a core component of this strategy is the fundamental integration of 
climate variables into the nation's financial heart. 
 
DOF Undersecretary Joven Balbosa said that this is no longer an optional consideration but a 
fiscal necessity. “We must integrate climate risks directly into our treasury and fiscal planning to 
ensure our national budgets serve as strategic shields for our people’s future,” he said during a 
recent virtual exchange on climate modeling. 
 
To support this integration, the DOF has introduced a Climate-Economy Modelling tool to help 
government agencies make informed decisions that safeguard public financial management. 
 
To meet the massive capital requirements of these climate targets, the department is looking 
beyond traditional budgeting. 
 
DOF Climate Finance Policy Director John Adrian Narag detailed a “whole-of-society” strategy 
aimed at scaling up resources. This involves “linking domestic assets like the People's Survival 
Fund (PSF) with regional mechanisms like SEADRIF and international funding” to create a 
multi-layered financial defense. 
 
The country is also broadening its climate and disaster risk financing and insurance strategy, 
using tools like parametric insurance alongside funding from bilateral, international, and 
multilateral partners to shift from a risk-based approach to one focused on preparedness. 
 
The Philippines' domestic strategy is closely linked to its growing influence on the global stage. 
The nation currently serves as the host of the Board of the Fund for Responding to Loss and 
Damage (FRLD) and holds key memberships in multilateral climate funds. 
 
This leadership role is seen as “vital for ensuring that the unique needs of vulnerable developing 
nations are prioritized” as the Association of Southeast Asian Nations (ASEAN) region prepares 
its collective position for the COP 31 summit in November 2026. 
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Filipino youth lead the charge for climate action at I ACT Philippines Workshop 
By: Sean Fernando 
 
A new generation of Filipino sustainability leaders took center stage as students and young 
professionals gathered for the inaugural Italy-IRENA Action for Climate Toolkit (I ACT) 
Philippines workshop held at the De La Salle-College of Saint Benilde on May 23. 
 
Organized by Youth for Energy Southeast Asia (Y4E-SEA) in partnership with Green Economy 
Ready, the Benilde School of Diplomacy and Governance, and the Embassy of Italy in Manila, 
the day-long event became more than just a climate workshop—it became a hopeful starting 
point for a growing movement of young Filipinos eager to become future leaders, educators, 
and advocates for sustainability and climate action. 
Inside the venue, delegates filled the halls with energy and enthusiasm as they participated in 
interactive discussions, collaborative activities, and module sessions throughout the day. 
Participants, many of whom were students and emerging professionals from different schools 
and sectors, actively exchanged ideas on renewable energy, climate action, and sustainable 
development while building connections with fellow youth advocates. 
Italian Ambassador to the Philippines Davide Giglio delivered the opening remarks, 
emphasizing the importance of international cooperation and youth participation in building a 
more sustainable future while offering words of encouragement that resonated with participants 
throughout the workshop. 
 
“Climate change and energy security are global issues that require collective solutions and 
stronger partnerships. Dialogue, as well as cooperation among governments, institutions, civil 
society, and youth, is essential to building a more sustainable, inclusive and resilient future,” he 
said. 
 
Throughout the workshop, participants engaged in a series of modules tackling renewable 
energy, climate action, sustainable development, and inclusive transitions. Sessions were 
facilitated by Filipino I ACT Peer Educators Bernadette Anne Buensuceso, Lara Jean Salaysay, 
and Stvenson George Tupas, who guided attendees through discussions on climate myths, 
renewable energy solutions, energy for development, and youth engagement. 
 
In an interview, Bernadette Anne Buensuceso emphasized the importance of youth leadership 
and the role of young people in addressing energy and climate challenges in Southeast Asia. 
 
“They are the next generation energy policy makers, energy actors. Strengthening their 
knowledge and capacity building, while also inspiring and empowering them, signifies that we 
are continuously including everyone in the energy transition, ” she said. 
 
Buensuceso led Module 1 on dispelling common climate myths and later facilitated discussions 
on youth engagement, emphasizing the role of young people as catalysts for change. 
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Lara Jean Salaysay introduced participants to the fundamentals of climate and renewable 
energy before leading conversations on just and inclusive transitions, highlighting the 
importance of ensuring that sustainability efforts leave no community behind. 
 
Meanwhile, Stvenson George Tupas facilitated modules on renewable energy for climate action 
and energy for development, helping participants understand the connection between clean 
energy and social progress. 
 
The workshop’s interactive format allowed participants not only to learn but also to engage 
through group activities, conversations, and collaborative exercises. Each module focused on 
developing a critical understanding of the state of climate change in the country and its effects 
on various sectors, including energy, health, and governance. 
 
The workshop was carefully curated to ensure that each youth delegate gained a deeper 
understanding of climate change while further developing critical thinking skills through 
discussions and activities focused on possible solutions. 
 
By the end of the program, participants gathered for a vision exercise and pledge reflecting the 
workshop’s central message: that today’s students and young professionals have the potential 
to become tomorrow’s sustainability instructors, policymakers, innovators, and climate leaders. 
 
With nearly 80 youth participants expected to become part of a future Philippine I ACT Peer 
Educator Network, the workshop demonstrated growing optimism that climate education and 
youth leadership can continue expanding across the country. 
 
As the inaugural I ACT Philippines workshop came to a close, the atmosphere remained filled 
with hope and possibility. What began as a one-day event now carries the promise of becoming 
a continuing platform where more Filipino youth can learn, collaborate, and lead meaningful 
climate action in the years ahead. 
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PHILIPPINE NEWS AGENCY 
 
QC disaster alert system wins global climate award in Italy 
 
Quezon City’s real-time calamity monitoring and disaster resilience platform IRISE UP won the 
Frontline Protection Award at the Planet Aqua City Awards during the Venice Climate Week in 
Italy. 
 
Mayor Joy Belmonte said the award places Quezon City among a select group of cities 
worldwide recognized for initiating programs that protect vulnerable communities from the 
growing impacts of climate change. 
 
"This award reflects the hard work of the city government and our partners in developing 
innovative solutions that place the safety and welfare of our people at the center of climate 
action," she said in a news release on Monday. 
 
The IRISE UP (Intelligent, Resilient, and Integrated Systems for the Urban Population) project is 
a technology-driven platform that uses artificial intelligence, real-time monitoring systems, and 
environmental data to help communities prepare for and respond to climate-related hazards. 
 
It was developed through the QC Disaster Risk Reduction and Management Office 
(QCDRRMO), integrating a vast network of automated weather stations, flood sensors, and the 
institutionalized reporting system in the communities. 
 
“The platform transforms meteorological and environmental data into localized, impact-based 
alerts across the city's 142 barangays, enabling authorities to implement targeted preparedness 
measures and preemptive evacuations before disasters occur,” the city government said. 
 
QCDRRMO head Ma. Bianca Diamante received the award on behalf of the city government. 
 
Belmonte said the award highlights the important role local governments play in addressing 
climate challenges through innovation and community engagement. 
 
“As climate risks continue to intensify, local governments must embrace science, technology, 
and community participation to strengthen resilience. We are proud that Quezon City’s 
data-driven efforts are being recognized on the global stage,” she said. 
 
The Planet Aqua City Awards, held in collaboration with C40 Cities on June 3 to 8, recognize 
cities advancing climate adaptation and water resilience through innovative and scalable 
initiatives. 
 
The Frontline Protection category specifically honors programs that effectively shield 
communities from climate-related disasters. 
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CCC IN THE NEWS: 
 
DAILY GUARDIAN 
 
PH ranks most disaster-prone globally, faces USD 9-12B annual climate finance gap 
By: Francis Allan L. Angelo 
 
The Philippines, ranked the world’s most disaster-prone country for four consecutive years, 
faces an annual climate finance shortfall of between USD 9 billion and USD 12 billion, according 
to a December 2025 assessment by the Philippine Institute for Development Studies. 
 
The study, titled “Climate Change Perceptions and Climate Finance Mechanisms in the 
Philippines: A 2025 Assessment,” was authored by Jose Ramon G. Albert, Sonny N. Domingo, 
Deanne Lorraine D. Cabalfin, Mohammad A. Mahmoud, and Roselle F. Guadalupe. 
 
The Philippines scored 46.56 in the 2025 World Risk Index, the highest among 189 countries 
and well above regional neighbors Indonesia (39.80), Myanmar (36.31), and Vietnam (25.92). 
 
The research draws on the Asian Development Bank’s 2024 Climate Change Perception 
Survey, which covered approximately 13,500 respondents across 14 Asian economies, and on 
key informant interviews with officials from the Climate Change Commission, Bangko Sentral ng 
Pilipinas, the Department of Economy Planning and Development, the Department of 
Environment and Natural Resources, and the Department of Energy. 
 
The study comes as climate risks continue to intensify across the country.  According to the data 
cited in the report, the Philippines has experienced hotter-than-normal temperatures  since the 
1980s, with annual mean temperature increasing by 0.75°C between 1951 and 2021. 
 
Ninety percent of Filipino respondents considered climate change a serious problem, with 81% 
viewing it as “very serious” — the highest proportion among all 14 surveyed economies. 
 
Flooding was the top climate concern, cited by 71.1% of Filipino respondents, followed by heat 
waves at 54.37% and unpredictable weather patterns at 45.62%. 
 
Despite high public awareness, only 23.8% of Filipino respondents believed their government 
considered climate change an urgent national priority with sufficient resource allocation, making 
Philippine respondents the most disapproving of their government’s climate response among 
surveyed ASEAN countries, according to the ISEAS Southeast Asia Climate Outlook 2024 
Survey cited in the study. 
 
Current annual climate finance flows are estimated at USD 2.5 billion to USD 3.0 billion, against 
a requirement of USD 12 billion to USD 15 billion annually to implement Nationally Determined 
Contribution commitments across sectors, according to the Department of Finance’s 
Sustainable Finance Roadmap. 
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The Philippines received USD 3.13 billion from multilateral development banks in 2023 for 
climate-related projects, ranking 11th among 126 countries and second in ASEAN after 
Indonesia, which received USD 3.8 billion. 
 
The country has accessed USD 206 million from the Green Climate Fund across eight projects 
since 2015, a fraction of available international climate finance. 
 
The study identified the legal prohibition on BSP developmental financing mandates as the most 
critical institutional barrier, limiting the central bank’s ability to deploy direct climate finance 
support — unlike Malaysia and Singapore, whose central banks have established green finance 
facilities totaling billions of dollars. 
 
BSP research cited in the study found that a 1-degree Celsius increase in annual mean 
temperature reduces aggregate output growth by 0.37 percentage points and raises inflation by 
0.46 percentage points in the short run. 
 
The Philippines’ updated Nationally Determined Contribution, submitted in April 2021, commits 
to a 75% reduction in greenhouse gas emissions by 2030 relative to the projected 
business-as-usual scenario — with only 2.71% unconditional and the remaining 72.29% 
conditional on approximately USD 72 billion in international support. 
 
Renewable energy accounted for 22.2% of total power generation in 2024, up from 21.2% in 
2020, with installed RE capacity reaching 32.3% of the national total by mid-2025. Coal 
remained the dominant fuel at 62.5% of generation. 
 
The Philippines’ green, social, and sustainability bond market reached USD 18.24 billion as of 
July 31, 2025, a 13.58% increase from USD 16.06 billion at the end of June, outpacing all other 
ASEAN members, which recorded no change during the same period. 
 
The study recommended legislative reform to grant the BSP limited developmental financing 
capacity for climate objectives, accelerated alignment with International Sustainability Standards 
Board disclosure standards, expanded capacity to access international climate funds, and 
development of adaptation-focused finance mechanisms prioritizing flood protection and early 
warning systems. 
 
The national budget for climate change adaptation and mitigation rose in absolute terms from 
PHP 195 billion in 2017 to PHP 289 billion in 2022, but its share of total national expenditure 
declined from 6.99% to 5.77% over the same period, according to the Department of Economy 
Planning and Development. 
 
The People’s Survival Fund, institutionalized in 2012, had approved only 24 local climate 
adaptation projects and project development grants as of its 23rd board meeting on July 18, 
2025, indicating persistent bottlenecks in translating local climate priorities into funded 
implementation. 
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