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ABS CBN 
 
World Bank drops climate finance targets in renewed action plan 
 
The World Bank on Monday extended its climate change policy framework indefinitely, but 
dropped its targets for the percentage of financing that must have climate-related impacts, 
according to a statement.  
 
BUSINESS MIRROR 
 
The Last Line of Defense: Forests in the fight against climate change 
By: John Eiron R. Francisco 
 
As temperatures rise and extreme weather intensifies, forest restoration emerges as a critical 
solution to protect ecosystems and communities. 
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FINANCIAL TIMES 
 
World Bank drops climate finance target under US pressure 
By: Attracta Mooney 
 
The World Bank has dropped a crucial target for climate finance following intense pressure from 
the US, as the lender’s biggest shareholder upends decades of global co-operation on tackling 
rising temperatures.  
 
MANILA BULLETIN 
 
World Bank urges faster climate-proofing as floods threaten Philippine firms, jobs 
 
Philippine firms face mounting pressure to adapt to worsening climate risks as recurrent flooding 
erodes productivity, threatens jobs, and drives businesses to relocate, prompting the World 
Bank to call for faster investments in resilient infrastructure, energy efficiency, as well as 
renewable energy (RE) adoption. 
 
PHILIPPINE NEWS AGENCY 
 
Can global governance be rebuilt? Japan's role seen key 
 
Canadian Prime Minister Mark Carney called for unity among "intermediate powers," including 
his own nation, in a speech delivered at the annual meeting of the World Economic Forum in 
Davos, Switzerland, on Jan. 20.  
 
THE GUARDIAN 
 
‘But we’re just 1% of emissions’: do smaller countries’ climate efforts matter? 
By: Ajit Niranjan 
 
On first hearing, it is a position that sounds reasonable. “When our share of global emissions is 
less than 1%,” Rishi Sunak argued when he was the UK prime minister in 2023, “how can it be 
right that British citizens are now being told to sacrifice even more than others?” 
 
THE MANILA TIMES 
 
Warming climate, pollution and unplanned growth push Kashmir’s lakes toward 
disappearance 
 
Every morning, long, narrow wooden boats called shikaras move elegantly across expansive 
Dal Lake in a postcard-perfect scene framed by the Himalayan mountains.  
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UNICEF 
 
The Children’s Climate Risk Report 2026 
 
Climate hazards have always occurred naturally, but human-induced global warming is 
changing much of the world as we know it. 
 

CCC IN THE NEWS: 
 
GMA NEWS 
 
EXPLAINER: What happens when Angat Dam hits 'critical' level? 
 
The water level at Angat Dam continues to drop as sparse rainfall fails to replenish its reserves, 
according to Philippine Atmospheric, Geophysical and Astronomical Services Administration 
(PAGASA). 
 
THE MANILA TIMES 
 
PH advances sustainable development in UN climate negotiations 
By: Kristina Maralit 
THE Philippines pushed for country-driven and inclusive approaches to climate action during the 
64th Sessions of the Subsidiary Bodies (SB64) of the United Nations Framework Convention on 
Climate Change (UNFCCC) held in Bonn, Germany. 
 

Information and Knowledge Management Division
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ABS CBN 
 
World Bank drops climate finance targets in renewed action plan 
 
The World Bank on Monday extended its climate change policy framework indefinitely, but 
dropped its targets for the percentage of financing that must have climate-related impacts, 
according to a statement.  
 
"We will complete our shift from inputs to outcomes to maximize development impact," said a 
World Bank Group statement. 
 
"We will retire the 45-percent climate co-benefits target and the 35-percent target in the (Climate 
Change Action Plan)," it said. 
 
The United States, the World Bank's largest shareholder, has abruptly changed policy on 
climate change under President Donald Trump, who has called it a "hoax" and ramped up 
spending on fossil fuels. 
 
In April, US Treasury Secretary Scott Bessent called for the Bank to drop its climate finance 
targets, saying it "breeds inefficiency, distorts economic decision making, and moves the Bank 
away from its core mission." 
 
The World Bank statement said that further work on climate change outcomes would be driven 
by demand from client countries. 
 
The Bank's yearly climate financing targets under its Climate Change Action Plans (CCAPs) 
have largely been reached since work on the area began in 2016. 
 
In 2025, 48 percent of the World Bank Group's financing had "climate co-benefits," amounting to 
roughly $50.8 billion, according to official data. 
 
The Intergovernmental Panel on Climate Change (IPCC) says that climate change is 
indisputably attributable to human activity, and in particular to the burning of fossil fuels (gas, oil, 
coal), especially since the end of the 19th century. 
 
Under Trump, however, there has been a widespread official rejection of climate change as a 
manmade phenomenon, with the administration embracing high-polluting fossil fuels and 
shelving renewable energy projects. 
 
Since taking office for his second term, Trump has also exerted pressure on global institutions 
and other countries to lessen their focus on climate change. 
 
One of the main causes of global warming is the enhanced greenhouse effect, caused by 
greenhouse gases (GHGs) that persist in the atmosphere. 
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The World Bank will continue to report on net greenhouse gas emissions and on the percentage 
of its projects that have a climate-change impact, the statement said. 
 
The World Bank's work is primarily focused on developing countries, which are least responsible 
for global warming. 
 
Climate-financing for these countries include loans for renewable energy projects, technical 
advice on dealing with impacts of climate change and projects that build resilience in areas 
prone to natural disasters. 
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BUSINESS MIRROR 
 
The Last Line of Defense: Forests in the fight against climate change 
By: John Eiron R. Francisco 
 
As temperatures rise and extreme weather intensifies, forest restoration emerges as a critical 
solution to protect ecosystems and communities. 
 
It may be tempting to view the rising temperatures as nothing more than another harsh summer, 
but the intensifying heat we experience today could already be a warning of the future we are 
heading toward. 
 
According to the United Nations, the years from 2015 to 2025 have been the 11 hottest years 
ever recorded. The oceans, which absorb much of the excess heat generated by greenhouse 
gas emissions, have set new heat records every year over the past nine years.  
 
By 2050, scientists project that glaciers could disappear from one-third of the sites where they 
currently exist, while droughts may affect more than three-quarters of the world’s population. 
Meanwhile, the World Health Organization estimates that between 2030 and 2050, climate 
change could contribute to approximately 250,000 additional deaths every year from heat 
stress, malnutrition, malaria, and diarrheal diseases.  
 
Behind those numbers are communities facing crop failures, families struggling through 
prolonged droughts, and vulnerable populations exposed to increasingly dangerous 
temperatures. 
 
The climate crisis is the result of decades of human activity, from energy use and industrial 
expansion to land conversion and resource extraction. No single country or sector is responsible 
alone; the changes we are seeing today are the accumulated consequences of choices made 
over generations. 
 
Addressing it, of course, requires a collective effort from governments, businesses, 
organizations, and individuals—not necessarily to undo the damage overnight, but to slow its 
progression, limit further loss, and restore what can still be recovered. 
 
This has pushed countries and institutions to strengthen environmental commitments and align 
policies with global sustainability frameworks such as the Sustainable Development Goals.  
 
Among the most critical natural buffers against climate change are forests. UNESCO notes that 
forests occupy about 30 percent of the Earth’s land surface and provide habitat for nearly 80 
percent of terrestrial species. Beyond supporting biodiversity, forests help filter water, regulate 
rainfall cycles, and prevent soil erosion, while sustaining the livelihoods and well-being of almost 
one-fourth of the global population. 
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Rebuilding the Country’s Forest Cover 
 
In the Philippines, the Department of Environment and Natural Resources (DENR) has 
continued to expand forest restoration efforts through programs such as the National Greening 
Program (NGP), the Enhanced National Greening Program (ENGP), and its latest initiative, 
Forests for Life, which targets the planting of five million trees by 2028. 
 
From 2011 to 2016, the NGP reported covering around 1.66 million hectares of land, exceeding 
its 1.49-million-hectare target. The program also recorded the planting of more than 1.36 billion 
seedlings, generating over four million jobs and providing livelihood opportunities to more than 
558,000 individuals. 
 
The effort was sustained through the Enhanced National Greening Program, implemented from 
2017 to 2024. During this period, the DENR restored around 594,472 hectares, surpassing its 
target of 572,387 hectares, while planting more than 507 million seedlings and creating 
approximately 2.48 million jobs. 
 
The DENR’s Forests for Life Program, launched in 2025, now serves as the agency’s latest 
push for large-scale forest recovery. The initiative has identified priority reforestation areas in 
IlocosNorte, Rizal, Leyte, Bataan, Bukidnon, and Lanao del Norte, with a focus on protecting 
forests, restoring biodiversity, addressing climate impacts, and involving local communities. 
 
Based on DENR data, Ilocos Norte has 52 sites covering 5,578.50 hectares; Bataan has nine 
sites covering 111.03 hectares; Rizal has 10 sites covering 2,558.80 hectares; Leyte has 213 
sites covering 6,475.94 hectares; Lanao del Norte has 47 sites covering 5,809.23 hectares; and 
Bukidnon has 21 sites covering 5,736.50 hectares. 
 
Private Sector–Community Partnership for Reforestation 
 
Among the groups supporting the initiative is Singapore-based renewable energy company 
Vena Energy, through its subsidiary Sembrano Wind Power Corp. (SWPC), which recently 
partnered with local farmers’ organization Samahan ng Magsasaka saKilingan-Panusugin Inc. 
(SMKPI). 
 
Formalized on June 3, the agreement brings together the 245-member farmers’ group and Vena 
Energy in supporting the DENR’s Forests for Life Program. Backed by the Provincial 
Environment and Natural Resources Office (PENRO) Rizal, the partnership allocates 50 
hectares of the 430-hectare area entrusted by the DENR to SMKPI in Sitio Kilingan, Barangay 
San Jose, for forest plantation activities, including the planting of 28,000 indigenous and 
fruit-bearing tree seedlings. 
 
SMKPI president Lito Abanto told the BusinessMirror that parts of the protected area under their 
management have experienced a decline in tree cover, including lawaan—known in 
international markets as “Philippine mahogany”—and other fruit-bearing species. 
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Abanto said the partnership aims to reinforce existing conservation efforts, expand forest cover, 
and help reduce the risks of flooding in surrounding communities. 
 
The site, located within the Upper Marikina River Basin Protected Landscape (UMRBPL), 
serves as an important watershed area, with its waterways flowing toward Montalban, the Pasig 
River, and eventually Manila Bay. 
 
“Kami po ay nagpapasalamat sa Vena Energy Company dahil sa pagkakataong ito ay nabigyan 
kami ng oportunidad namatulungan upang mas maprotektahan at mapayabong pa ang 430 
hectares,” Abanto said. 
 
He added that the group will conduct regular monitoring and maintenance of seedlings from 
June to September, with replacement planting for those that fail to survive. 
 
“We conduct monthly foot patrols, and our people’s organization members who are planted in 
the area are the ones monitoring the seedlings to ensure their protection,” he said. 
Aside from forest restoration, SMKPI members also benefit from agroforestry activities, 
producing fruits such as guyabanoand rambutan that are sold in markets in Marikina and 
Quezon City. The farmers are organized under a cooperative to manage and market their 
produce collectively. 
 
Protecting the Forests That Protect Us 
 
While forests have long served as one of the planet’s natural defenses against climate change, 
they continue to face growing pressure from human activities. Illegal logging, land conversion, 
infrastructure development, and resource extraction continue to threaten forests and the 
ecosystems and communities that depend on them.  
 
Despite ongoing reforestation efforts, the loss of forest cover remains a challenge that requires 
stronger protection and sustained action. 
 
According to UNESCO, global investment in forests needs to increase significantly—from $84 
billion in 2023 to $300 billion by 2030, and eventually reach $498 billion by 2050—to meet 
global targets on climate action, biodiversity protection, and land restoration. 
 
Experts emphasize that reversing forest loss will require a combination of stronger policies, 
responsible practices, and long-term investments. 
 
Protecting forests begins with stronger political leadership and commitments that extend beyond 
election cycles. Policies must remain consistent, transparent, and accountable to ensure 
long-term conservation efforts. 
 
Businesses and consumers also play a role by supporting deforestation-free supply chains and 
ensuring that products do not contribute to forest destruction. 
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Preventing forest fires through early warning systems, sustainable farming practices, and 
community awareness is another key step in protecting vulnerable areas. At the same time, 
stronger enforcement and technology-based monitoring are needed to address illegal logging, 
mining, and land grabbing. 
 
Financing remains another critical factor. Long-term investments from both the public and 
private sectors are needed to support forest protection, especially in tropical forest countries. 
Equally important is empowering Indigenous Peoples and local communities, who manage a 
significant portion of the world’s forests. Providing them with secure land rights, training, and 
sustainable livelihood opportunities can strengthen conservation while improving local 
economies. 
 
Ultimately, restoring forests is not only about planting trees—it is about protecting natural 
systems that support life, reduce climate risks, and help communities adapt to a changing 
planet.  
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FINANCIAL TIMES 
 
World Bank drops climate finance target under US pressure 
By: Attracta Mooney 
 
The World Bank has dropped a crucial target for climate finance following intense pressure from 
the US, as the lender’s biggest shareholder upends decades of global co-operation on tackling 
rising temperatures.  
 
The World Bank said on Monday evening it would extend its climate change action plan, but 
would “retire” the target that 45 per cent of its financing would go to projects that offered climate 
“co-benefits”.  
 
The decision came after months of negotiations. European shareholder nations, alongside many 
developing client countries, had argued for retaining the target and saving the climate action 
plan, while the US — which holds effective veto power and the largest controlling vote at the 
World Bank — pushed for their demise.  
 
In an internal memo to staff, World Bank president Ajay Banga said the development lender’s 
“work on climate is and will remain firmly client-driven, supporting them in delivering on their 
own ambitions”. But an official close to the talks said “the optics are terrible”, adding that 
countries were forced “to find a way to accommodate the voodoo science of the United States”.  
 
The move comes just months after US President Donald Trump, who has called climate change 
a hoax, pulled the country from the UN Framework Convention on Climate Change, the world’s 
most important climate treaty. Last year, the FT reported that the US was pushing the World 
Bank and other multilateral development banks to finance more fossil-fuel projects. US Treasury 
secretary Scott Bessent in April said the climate finance target “breeds inefficiency, distorts 
economic decision-making and moves the bank away from its core mission”.  
 
The bank had already met the target, providing $39.2bn — 48 per cent — in financing for 
projects with climate benefits last year. Danny Scull, a US-based senior policy adviser at green 
think-tank E3G, said both donor and client countries had come together to ensure the World 
Bank was aligned with the Paris climate agreement and was tracking and reporting on climate 
finance. “That’s all easy to gloss over but really important,” he said.  
 
Financing from multilateral development banks forms a crucial part of a separate target agreed 
by more than 190 countries at UN climate talks. Developed countries said they would provide at 
least $300bn by 2035 to developing nations to transition and adapt their economies to climate 
change. Multilateral development banks committed to providing at least $120bn annually in 
collective climate finance for low- and middle-income countries by 2030 during talks in Baku in 
2024. Simon Stiell, head of the UN’s climate change arm, told the FT that the role of the World 
Bank and other MDBs was “central” in providing climate finance, especially as public finance 
was “constrained and curtailed”.  
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Speaking at the Hamburg Sustainability Conference on Tuesday, Paschal Donohoe, managing 
director and chief knowledge officer at the World Bank, said the World Bank had been “working 
very hard” on how to “embed our climate work into all of our development work”.   
 
He said the extension of the framework was very important, adding the bank would now focus 
on how it can monitor and report on what has been achieved rather than “just tracking what has 
been spent”. The decision to scrap the target marks a rapid shift for the World Bank, whose 
previous president David Malpass stepped down early from his post following sustained criticism 
over the lender’s response to climate change under his leadership.  
 
People close to the World Bank talks said there was strong demand from borrowing countries 
for climate finance, arguing that development was often strongly tied to shifting energy systems 
and dealing with the problems that a warming world creates. The past three years were the 
hottest on record. 
 
Despite the demise of the climate finance goal, one official argued that with the climate plan still 
in place — and with the bank already exceeding the target — “careful stewardship” would mean 
the bank could continue providing financing for green efforts.  “The Americans get what they 
want — the death of the target — but everybody else living in the real world gets what they want 
too,” they said.  
 
But if the bank retreated on climate finance, there was a risk donor countries would shift to 
working with other development banks in order to meet their own climate finance targets, the 
official said.  The US Treasury did not respond to a request for comment.  
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MANILA BULLETIN 
 
World Bank urges faster climate-proofing as floods threaten Philippine firms, jobs 
 
Philippine firms face mounting pressure to adapt to worsening climate risks as recurrent flooding 
erodes productivity, threatens jobs, and drives businesses to relocate, prompting the World 
Bank to call for faster investments in resilient infrastructure, energy efficiency, as well as 
renewable energy (RE) adoption. 
 
In a working paper titled “Climate Change, Firms and Energy Efficiency,” published last Monday, 
June 29, the Washington-based multilateral lender said climate change is affecting the private 
sector through both the direct impact of increasingly frequent weather events and the growing 
pressure to comply with international environmental standards, making climate resilience as well 
as energy efficiency critical to sustaining business growth. 
 
The report said firms in major economic hubs such as Metro Manila and Cebu province are 
increasingly exposed to recurrent floods, with inadequate infrastructure worsening their 
vulnerability as well as raising the cost of adaptation. 
 
It further noted that climate change is also influencing firms’ investment decisions as businesses 
respond to changing consumer preferences as well as stricter domestic and international 
environmental regulations by improving energy efficiency as well as reducing energy intensity. 
 
The World Bank warned that recurrent climate events affect provinces accounting for 42 percent 
of Philippine jobs, with informal workers bearing the brunt of the impact. The lender said 
upgrading infrastructure is critical to protecting livelihoods and maintaining economic stability. 
The report found that each additional day of heavy rain relative to a location’s long-term trend 
cuts firms’ productivity by one percent, encouraging businesses to relocate to less flood-prone 
areas. 
 
“Extreme weather risk influences the location choices of firms in the Philippines,” the World 
Bank said, noting that companies increasingly favor drier areas while moving away from 
locations with greater precipitation risks. 
 
About six percent of firms relocated annually between 2012 and 2018, with the highest 
movement recorded in Metro Manila, Central Visayas, and Calabarzon regions, according to the 
report. 
 
The World Bank said that local government units (LGUs) have a key role in strengthening flood 
defenses to help retain investments in high-risk areas. 
 
It also found that climate adaptation remains uneven across businesses, with large firms 
generally better prepared than smaller enterprises. 
 

 
12 

https://mb.com.ph/2026/06/30/world-bank-urges-faster-climate-proofing-as-floods-threaten-philippine-firms-jobs


 

Only nine percent of small firms use flood early warning systems, compared with 12 to 14 
percent among medium-sized and large companies, while just 39 percent of small firms carry 
insurance against extreme weather damage versus 51 percent of medium firms and 62 percent 
of large firms. 
 
According to the report, better access to information, supplier diversification, and financing could 
help firms better prepare for recurring floods by reducing disruptions to operations as well as 
lowering adaptation costs. 
 
The World Bank also urged the government to prioritize investments in drainage systems as 
well as flood-retention infrastructure, particularly in major business centers such as Metro 
Manila and Cebu, while streamlining construction permits in climate-vulnerable municipalities to 
speed up climate-resilient investments. 
 
Beyond adaptation, the report said improving energy efficiency has become increasingly 
important as the country seeks to decouple economic growth from rising greenhouse gas (GHG) 
emissions. 
 
Between 2012 and 2021, aggregate energy intensity in Philippine manufacturing declined by 37 
percent, equivalent to an average annual reduction of 4.1 percent, driven by productivity 
improvements, greater efficiency within firms, and a shift toward less energy-intensive sectors. 
 
The report also found that high electricity costs push firms to improve energy efficiency, 
especially in energy-intensive sectors, to curb consumption. It said carbon pricing could help 
firms adopt energy-saving technologies and shift to cleaner energy sources. 
 
However, the World Bank said emissions continue to increase alongside economic growth, 
underscoring the need for faster RE investments. 
 
The report added that foreign-owned firms as well as exporters are 17 percent and 26 percent 
more energy-efficient, respectively, than domestically owned or domestic-oriented firms, 
particularly those serving markets with stricter environmental standards. 
 
It said lowering trade and investment costs, alongside expanding financing for exporters, could 
help more firms comply with international standards while boosting productivity. 
 
The World Bank also noted that the Energy Efficiency and Conservation (EEC) Act requires 
energy audits for large energy consumers but provides limited incentives for small and medium 
enterprises (SMEs), calling for expanded support as well as awareness campaigns to 
encourage wider adoption of energy-efficient technologies. 
 
The report likewise warned that provisions under the Corporate Recovery and Tax Incentives for 
Enterprises to Maximize Opportunities for Reinvigorating the Economy (CREATE MORE) Act 
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allowing enhanced deductions for energy costs could unintentionally discourage efficiency 
improvements if left unconditional. 
 
Instead, it recommended linking the enhanced tax deductions to documented investments in 
energy efficiency or RE adoption, alongside launching a certification program recognizing 
energy-efficient firms and expanding simplified energy audits for SMEs. 
 
“These improvements can maximize the effectiveness of the existing energy efficiency policies 
in the Philippines, promoting more inclusive growth and contributing to the country’s 
environmental goals,” the World Bank said. 
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PHILIPPINE NEWS AGENCY 
 
Can global governance be rebuilt? Japan's role seen key 
 
Canadian Prime Minister Mark Carney called for unity among "intermediate powers," including 
his own nation, in a speech delivered at the annual meeting of the World Economic Forum in 
Davos, Switzerland, on Jan. 20.  

Carney warned of "a rupture in the world order" and "the end of a pleasant fiction," saying the 
world had entered "a harsh reality" in which major powers increasingly act with few limits or 
constraints. Against this backdrop, he argued that countries outside the ranks of the largest 
powers still have a meaningful role to play. 

"I would like to tell you that the other countries, especially intermediate powers like Canada, are 
not powerless," Carney said. "They have the capacity to build a new order that encompasses 
our values, such as respect for human rights, sustainable development, solidarity, sovereignty 
and territorial integrity of the various states." 

Although Carney stopped short of criticizing any country or leader, his remarks appeared to be 
prompted by U.S. President Donald Trump, who has shown a willingness to use pressure tactics 
even against U.S. allies. 

Carney is widely viewed as advocating the reconstruction of global governance based on 
multilateralism and respect for rules. In recent years, major powers such as the United States 
and China have intensified their struggle for influence, weaponizing not only military strength but 
also economic instruments such as tariffs, export controls and supply chains. At the same time, 
international institutions, including the United Nations and the World Trade Organization, have 
become increasingly dysfunctional. As a result, the rules-based international order that 
underpinned the post-World War II period is at risk of unraveling. 

Host of global challenges 

The world today faces a host of global challenges that no country can resolve alone. Climate 
change, pandemics, terrorism, refugee crises and the regulation of artificial intelligence all 
demand coordinated international responses. Yet the Trump administration has continued to 
pursue an isolationist course, withdrawing from the Paris Agreement on climate change, pulling 
out of the World Health Organization and undermining the postwar trade order through steep 
tariffs. 

Assessing the current situation, Kazuhiro Maeshima, a professor of U.S. politics at Sophia 
University in Tokyo, warned: "Global governance is being severely shaken. I believe this is a 
critical situation." He noted that while the market economy became increasingly globalized in the 
post-Cold War era, disparities also widened, fueling public frustration over the perception that 
national wealth was flowing overseas. "With the emergence of Trump, a backlash against global 
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governance became evident," Maeshima said. He identified the "my country first" approach as 
one of the defining features of what he called the "post-post-Cold War period." 

Some Japanese government officials have also expressed concern about the current state of 
global governance. Discussing why multilateralism has become increasingly ineffective, Ryo 
Nakamura, director-general and assistant minister for global issues at the Foreign Ministry, said, 
"While the international community has undergone major transformations, the framework for 
international cooperation has changed very little, and the gap between that framework and 
reality has continued to widen." 

Turning point for international order 

"What we are seeing is a historic turning point for the order the United States has devoted itself 
to building," Maeshima said. "Still, this is also an era in which global governance is truly needed. 
We must turn this crisis into an opportunity." He emphasized the importance of advancing 
reforms of international organizations, including the United Nations and the WTO, while 
continuing to underscore the value of global governance. 

Nakamura emphasized that "to gain public understanding, we need to demonstrate that 
promoting international and multilateral cooperation serves the national interest." He also 
reaffirmed Japan's commitment to multilateralism, saying: "For the development of humanity, it's 
essential that countries cooperate with each other under shared rules. We need to create an 
environment in which all countries can coexist peacefully." 

Unique position 

Under these circumstances, what can Japan do to help strengthen global governance? 

"Japan has a significant role to play," Maeshima argued. "Japan can make good use of its 
unique position as an ally of the United States while also being able to collaborate closely with 
countries in Europe and Asia." 

As one example, he cited Japan's contribution to Britain's successful bid to join the 
Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP), a 
multilateral framework for free trade. Britain formally acceded to the agreement in December 
2024, becoming the first European country to join. 

A European expert also expressed high hopes for the role Japan can play in enhancing global 
governance. Japan is "a democratic and politically stable country that has consistently defended 
and promoted multilateralism and liberal norms," said Celine Pajon, a research fellow and head 
of Japan and Indo-Pacific Research at the Center for Asian Studies of the French Institute of 
International Relations (IFRI). 
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She highlighted Japan's distinctive position in the international community, noting that the 
country "has established itself as a key player, particularly through its efforts to sustain dialogue 
and maintain ties between its American ally and its European partners, as well as by 
encouraging engagement (by the Group of Seven advanced economies) with the Global South." 

Responding to such expectations, Nakamura said: "Japan has friendly relations with numerous 
countries around the world. In multilateral relations, we want to play a role in connecting those 
countries." 

Multilateralism not dead 

The annual G7 summit, held June 15-17 in Evian, eastern France, concluded with the adoption 
of leaders' statements on a range of themes, including geopolitical challenges and critical 
minerals. At last year's summit, Trump left the meeting midway through, underscoring what 
many described as a "G6 plus one" dynamic. This year, however, the G7 managed to preserve 
a degree of unity as members confronted shared and urgent challenges, including rising energy 
prices following the closure of the Strait of Hormuz and continued dependence on China for key 
minerals. 

On the other hand, global governance issues received limited attention at the summit, as Pajon 
had predicted. "Keeping the United States at the table requires setting aside major topics such 
as climate change and free trade," she said ahead of the meeting. 

France, this year's G7 chair, made significant efforts to keep Trump engaged. These included 
adjusting the summit schedule to accommodate his birthday and inviting him to a dinner at the 
Palace of Versailles after the summit concluded. 

Maeshima said Trump continued to weaken the G7's role as a forum for global coordination. 
"After effectively reducing the G7 framework to a mere formality during his first administration, 
Trump is again hollowing it out in his second term," he said. 

At the same time, Maeshima pointed to the unity the G7 demonstrated under the administration 
of U.S. President Joe Biden, particularly in supporting Ukraine after Russia's invasion and in 
addressing climate change, as grounds for cautious optimism. "It depends on who the leaders 
are. I don't think the international community or global governance is dead yet," he said. 

Nakamura also remains optimistic, suggesting that global governance can still be revived 
through dialogue, pragmatic cooperation and a shared commitment to tackling common 
challenges. "I believe there's a broad consensus among countries that we must overcome 
international problems one by one," he said. "Multilateralism is not dead. There's still much we 
can do."  
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THE GUARDIAN 
 
‘But we’re just 1% of emissions’: do smaller countries’ climate efforts matter? 
By: Ajit Niranjan 
 
On first hearing, it is a position that sounds reasonable. “When our share of global emissions is 
less than 1%,” Rishi Sunak argued when he was the UK prime minister in 2023, “how can it be 
right that British citizens are now being told to sacrifice even more than others?” 
 
Sunak is not the only world leader to have cited such figures while delaying cuts to pollution. In 
2019, Scott Morrison, Australia’s then prime minister, used his country’s 1.3% of global 
emissions to reject any suggestion Australia was not “doing our bit” on climate breakdown. In 
July, the German chancellor, Friedrich Merz, pointed to his country’s 2% share of global 
emissions while supporting loopholes in European climate targets. A few months later the Italian 
prime minister, Giorgia Meloni, followed suit, flagging the EU’s 6% share. 
 
More radical demands were heard in a radio interview in May with Tony Blair, the former UK 
prime minister who has consulted for petrostates since leaving office, who used the UK’s 1% 
share to urge it to abandon clean economy targets. 
 
Often presented next to the vast emissions from the US, China and India, which are collectively 
responsible for just over half of carbon pollution today, the claim that a country is “just 1% of 
emissions” has been used to suggest small but wealthy countries cannot stop the worsening of 
extreme weather events, such as the heatwave scorching Europe. “Even if we were all climate 
neutral in Germany tomorrow,” Merz said last summer, “not a single natural disaster would be 
prevented anywhere in the world.” 
 
But does the position hold up on closer examination? Climate scientists point to the much larger 
historical emissions of these countries – the metric that matters most for global heating – as well 
as the fact that these countries have more money to cut pollution. Per person, European 
countries have contributed a disproportionate amount to emissions, and progress in cleaning 
their economies is only now bringing annual emissions close to the global average. 
 
“These leaders wouldn’t like it if the top 1% of their wealthiest citizens didn’t pay their taxes, so 
the argument is fallacious and simply buck-passing,” said Prof Piers Forster, a climate scientist 
at the University of Leeds. “Future warming is driven by future emissions, so every tonne of 
carbon dioxide that a country or citizen can avoid emitting will improve temperature and 
heatwave outcomes for generations.” 
 
The three most populous countries in the world – the US, China and India – were the only ones 
individually responsible for more than 5% of the carbon emitted from burning fossil fuels in 
2024. 
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But while each of the remaining 194 countries can indeed claim to be less than 5% of the 
problem, together they are responsible for just under half of humanity’s yearly emissions. 
 
Despite this, the argument has been used to justify delaying action by the governments of some 
of the biggest polluters. More recently, it has found a home with nationalist-populist parties 
across the continent. The far-right leaders and energy spokespeople of western Europe’s five 
biggest economies – the UK, Germany, France, Spain and Italy – have all used the argument to 
justify calls to weaken climate policy in the last two years. 
 
Further analysis from the Energy and Climate Intelligence Unit (ECIU), a thinktank, shared 
exclusively with the Guardian, found 200 examples of such claims being made in national 
newspapers of 27 countries responsible for less than 2% of global CO2 emissions last year. 
Among the examples is an editorial in the British newspaper the Times, in March 2025, that 
stated: “Climate change is clearly a problem, yet Britain, which contributes around 1% of global 
emissions, can do little to stop it.” 
 
A YouGov poll for the ECIU in April found one in four Britons think countries emitting less than 
1% of emissions should stop trying to reduce them. The share was highest among voters of 
Reform UK, of which half thought such countries should not continue cutting emissions. The 
party’s leader, Nigel Farage, said in an interview with the BBC last year that it was “absolutely 
mindless” for a country that produced less than 1% of global CO2 to “beggar itself”. 
 
Dr Ella Gilbert, a climate scientist and ECIU board member, said: “The climate crisis is a global 
problem and every country should be acting to reduce emissions and build a greener global 
economy, especially those with the largest historical responsibility, like the UK. The climate 
doesn’t care where carbon comes from – whether [it’s] from multiple countries responsible for 
smaller proportions of emissions, or China.” 
 
Gilbert said the science was clear that curbing emissions by reaching net zero was the only way 
to restore the climate and avoid dangerous tipping points. “The UK may account for just 1% of 
current global emissions, but we’re responsible for 100% of our own emissions, and we have 
the opportunity to show global leadership by bringing them down.”  
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THE MANILA TIMES 
 
Warming climate, pollution and unplanned growth push Kashmir’s lakes toward 
disappearance 
 
Every morning, long, narrow wooden boats called shikaras move elegantly across expansive 
Dal Lake in a postcard-perfect scene framed by the Himalayan mountains.  
 
But all is not perfect in one of South Asia’s best-known lakes. Pollution from local buildings, 
invasive plant species that threaten biodiversity and declining water levels, in part due to 
climate-driven heat, are threatening the long-term existence of Dal Lake and hundreds of other 
lakes in Indian-controlled Kashmir. 
 
It takes constant effort by workers employed by the local government to keep Dal Lake's weeds 
at bay, and they must take precautions to avoid skin irritation from the polluted water. Yet it 
could be worse for the lake, which is located in Kashmir's most populous city, Srinagar. It's one 
of the few lakes in the region to receive sustained restoration work. 
 
“We are afraid to touch the water with bare hands. Whenever we need to clean something by 
hand, we wear gloves, because without them our hands quickly develop allergies,” Ghulam 
Rasool, a weed cleaner employed by the local government, said on a recent afternoon. 
Rasool said that sometimes it feels impossible to keep the lake clean. 
 
“Sewage drains flow directly into the lake, and water streams coming from the mountains are 
bringing waste such as diapers and other garbage,” he said. 
 
A combination of climate-driven changes, pollution and unplanned development is accelerating 
a decline in Indian lakes, with consequences rippling from fragile ecosystems to fishing 
communities and the tourism economy. 
 
An Indian government report last year found that of the region’s 697 natural lakes, 315 have 
disappeared and 203 have shrunk since 1967. Hundreds recorded in earlier decades have been 
reduced to shallow marshes, seasonal wetlands or, in some cases, replaced by farmland and 
other development. 
 
Homes and farms encroach upon lakes 
 
Lakes in Kashmir have always been centers of activity, including Dal Lake’s famous floating 
markets where locals sell everything from vegetables to souvenirs. However, recent decades 
have seen the lakes’ boundaries shrink due to unpredictable rainfall, increased sediment from 
rivers and encroachment by farmland and houses. Small islands of farmland or long wooden 
bridges leading to illegal homes are becoming an increasingly common sight. 
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Farmland and homes creeping into what was once lake land is apparent in an aerial view of Dal 
Lake. Cattle graze freely on newly formed farmland even as the traditional fishers try to make 
their daily quota nearby. 
 
Untreated sewage flowing into the lakes results in the growth of weeds, which feed off nitrogen, 
phosphorous and other nutrients in the waste. Plastics and other garbage dirty the lake. Dozens 
of weed cleaners try to clear Dal Lake every day, and small mounds of cleared weeds can be 
seen at various spots across the lake. Excavators and other heavy machinery are also used to 
pull weeds and garbage from the lake. 
 
 
While acknowledging that more funds and work are needed, local government officials said they 
are trying their best. A government-run lake authority started in 1997 includes civil engineers, 
scientists, forest officials and local police officials. 
 
While more than 75% of Srinagar’s population is connected to sewage treatment systems, 
sewage from the unconnected houses is a major contributor to lake pollution, said Muzamil 
Ahmad Rafiqui, superintending engineer for Kashmir’s Lake Conservation and Management 
Authority. 
 
Climate change worsens lake depletion 
 
Some of the world’s warmest years have meant that the Himalayan region is warming faster 
than the global average. Earlier snowmelt, reduced snowfall and more intense rainfall events 
are disrupting the timing and volume of water that feeds rivers and lakes. 
 
Sher Muhammad, a glaciologist with the Kathmandu-headquartered International Centre for 
Integrated Mountain Development, said the shifting, unpredictable patterns mean lakes now 
face periods of sudden inflow followed by prolonged stress during drier months. 
 
The melting of the region's glaciers has also increased the amount of sediment carried 
downstream into the lakes. While the melting of glaciers can spur an initial boost in water flow, 
over time it will reduce the natural water storage that sustains rivers and lakes during dry 
periods, experts said. 
 
Climate change has been devastating for Kashmir, said Irfan Rashid, an environmental scientist 
at the Srinagar-based University of Kashmir. “It has impacted every sector of our economy,” he 
said. Rashid said hydropower-generating capacity, tourism and highly valued apple and saffron 
farms have all been hit by erratic, extreme weather in recent years. 
Fishing communities feel the brunt 
  
Fishers at Wular Lake, about 65 kilometers (40 miles) northwest of Srinagar, said the lake has 
become shallower, its surface fragmented by new patches of vegetation. Parts of its catchment 
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area have been taken over by tree plantations. Navigation has become harder, and fewer fish 
remain. 
  
Abdul Rasheed, a 45-year-old fisherman, said he used to earn around 1,000 rupees ($11) a day. 
Now it's only 100 to 200 rupees ($1 to $2) for an entire night of fishing. 
“There are a lot of changes since my childhood,” said Rasheed. 
 
As is the case with many other lakes in Kashmir, agricultural and residential development has 
encroached on the lake, while untreated sewage and farm runoff have hurt its water quality. 
Indeed, the surface in several areas is a green gunk. The most recent detailed study of Wular 
Lake, conducted by the conservation group Wetlands International in 2007, found that the lake 
had shrunk by 45% over the preceding century. The report also emphasized that the 
degradation of the lake increases flood risks in the Kashmir valley because it was traditionally 
the biggest buffer for overflows from the Jhelum River. 
 
Many fishers at Wular Lake said they don't believe future generations will be able to live off 
fishing. 
 
Bashir Ahmed, a 55-year-old who has fished in the lake for decades, said in the past a young 
person with no fishing experience could return home with 4 kilograms (nearly 9 pounds) of fish. 
“Now even a skilled fisherman comes home with no more than 1 kilogram (2.2 pounds),” he 
said. 
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UNICEF 
 
The Children’s Climate Risk Report 2026 
 
Climate hazards have always occurred naturally, but human-induced global warming is 
changing much of the world as we know it. 
 
Children are disproportionately affected by the consequences of these changes, as their 
developing bodies make it harder for them to cope with physical and psychological stresses. 
With climate shocks on the rise, more children are also facing displacement and instability, 
increasing their vulnerability. 
 
But while the climate crisis is a global phenomenon, its effects aren’t felt equally. Without 
identifying who the most vulnerable children are, where they live and how they are affected by 
climate-related impacts, it’s nearly impossible to develop practical and effective solutions for 
adaptation and disaster risk reduction. 
 
UNICEF’s Children’s Climate Risk Report 2026 reveals how children’s exposure to multiple, 
overlapping climate hazards, inherent physical vulnerabilities, and the gaps in the social 
services they rely on, undermines their rights and increases their risk of harm. 
 
What is the Children’s Climate Risk Report 2026? 
 
The Children’s Climate Risk Report 2026 is an important milestone in understanding how 
climate-related hazards are affecting children. Through new data from the UNICEF Global Child 
Hazard Database, we can now see where children are exposed to a variety of hazards in 
unprecedented detail. Combined with data on existing social service access and capacities, 
governments can map where children are most at risk to climate-related shocks and stresses. 
 
The report uses the latest available data to map children’s exposure to the most frequent 
climate-related threats. For the first time, the report reveals exactly where – and how intensely – 
multiple and overlapping climate threats are threatening children and overwhelming essential 
social services. It also notes how governments can take concrete actions to respond. 
 
How many children are now exposed to climate hazards? 
 
Almost all children are now exposed to at least one of the following climate hazards: Coastal 
floods, drought, extreme heat, fire, heatwaves, riverine floods, sand and dust storms, and 
tropical storms. Nearly half of the world’s children – 1.1 billion children – are at risk from at least 
three overlapping climate hazards, threatening their health, education, and survival. More than 4 
million children face as many as six overlapping threats. The report also looks at children’s 
exposure to climate-sensitive hazards such as air pollution and vector-borne diseases like 
malaria.  
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What are the effects of the climate crisis on children? 
 
The climate crisis doesn’t manifest as a single event. For millions of children, the reality is a 
complex and dangerous combination of multiple, overlapping hazards. These compounding 
threats overwhelm the capacity of unprepared social services and undermine the resilience of 
families and communities. 
 
For instance, intense droughts can devastate crops and worsen food insecurity. Dry vegetation 
left behind by a drought can fuel wildfires, which in turn exacerbate air pollution and leave the 
land vulnerable to flash floods later in the year. These floods can destroy infrastructure such as 
homes, schools and hospitals, as well as displace communities and spread waterborne 
diseases. 
 
This can create a vicious cycle: destroyed homes can lead to displacement, which results in a 
lack of shelter, depriving children of protection from additional impacts and making them even 
more susceptible to future hazards. Disrupted education often has lifelong consequences, 
making it harder for children to build a stable future and break free from the cycle of hardship.  
 
What UNICEF is calling for 
 
Upholding every child’s right to a clean, healthy and sustainable environment requires urgent, 
coordinated and child-responsive climate policies, action and investment. 
 
To protect children’s rights from climate threats and adapt to growing environmental changes, 
UNICEF is calling on governments, businesses and relevant actors to: 
 

●​ Reduce emissions and take ambitious action to fulfil existing international commitments, 
grounded in the best available science, including the urgent phasing-out of fossil fuels 
and a just transition towards renewable energy. 

●​ Protect children through inclusive climate adaptation and responses to loss and damage 
that prioritize children and the resilience of child-critical social services within national 
adaptation plans and sector strategies, disaster preparedness and response plans, and 
loss and damage strategies. This includes developing safe and green learning facilities, 
climate resilient health care facilities, securing children’s food supply, more efficient 
water and sanitation services, and shock-responsive protection services. 

●​ Empower children and young people to meaningfully participate in climate action by 
investing in climate education, knowledge and skills, and by strengthening the capacity 
of decision makers and experts to respect children’s right to be heard, freedom of 
expression, and participation in decisions that affect their lives.  
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CCC IN THE NEWS: 
 
 
GMA NEWS 
 
EXPLAINER: What happens when Angat Dam hits 'critical' level? 
 
The water level at Angat Dam continues to drop as sparse rainfall fails to replenish its reserves, 
according to Philippine Atmospheric, Geophysical and Astronomical Services Administration 
(PAGASA). 
 
The dam supplies more than 90% of Metro Manila’s water needs, serving at least 14 million 
people in the National Capital Region. 
 
Beyond domestic use, Angat Dam also provides irrigation for about 28,000 hectares of farmland 
in Bulacan and Pampanga. 
 
It also generates 200 megawatts of electricity for the Luzon grid. 
 
What do the dam’s water levels indicate? 
 
The normal high water level of Angat Dam is 210 meters above sea level, while its minimum 
operating level is 180 meters. 
 
Once the dam falls below its minimum operating level, water releases for irrigation are reduced 
or temporarily suspended, potentially causing service interruptions in some areas. Power 
generation is also halted, reducing reserve capacity in the Luzon grid. 
 
The critical water level, meanwhile, is set at 160 meters above sea level. 
 
If the dam drops below this threshold, irrigation supply may be fully suspended, while water 
allocations to Manila Water and Maynilad Water Services may be cut, leading to rotational 
interruptions and water rationing in affected areas. 
 
As of 8 a.m. on June 25, 2026, the water level at Angat Dam was recorded at 162.94 
meters—just under three meters above the critical level—and still declining, according to 
PAGASA. 
 
What happens if it falls below critical? 
 
This would not be the first time the dam has breached critical levels, and past incidents have 
shown how severe the impact can be. 
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At the height of a strong El Niño–Southern Oscillation on July 18, 2010, Angat Dam hit its lowest 
recorded level at 157.56 meters above sea level. 
 
Nearly 3 million customers of Maynilad Water Services were affected, with supply completely cut 
in 32 barangays. Residents endured long lines at fire trucks and water tankers for nearly a 
month until the rains replenished the dam in September. 
 
The dam again breached its critical level on June 23, 2019, dropping to 159.43 meters amid 
another El Niño–Southern Oscillation. 
 
That came just months after one of Metro Manila’s worst water crises, triggered by record-low 
levels at La Mesa Dam. 
 
The 2019 crisis forced reduced water allocations for both Maynilad Water Services and Manila 
Water. 
 
Today, the dam is once again nearing critical levels. 
 
With forecasts of a possible strong El Niño–Southern Oscillation that could persist until 2027, 
concerns are growing over another potential water crisis. 
 
What has been done? 
 
Since May 2026, the National Water Resources Board has suspended irrigation releases to 
prioritize water supply for Metro Manila. 
 
The agency has also been exploring alternative water sources since March. 
 
Meanwhile, the Climate Change Commission has urged local governments to strengthen 
climate adaptation measures, including sustainable water management, watershed protection, 
rainwater harvesting, and early warning systems. 
 
For their part, Maynilad Water Services and Manila Water said they are continuously upgrading 
and maintaining their facilities to better meet customer demand. 
 
What can the public do? 
 
With water levels still falling, government agencies are urging the public to conserve water while 
rainfall remains insufficient to replenish major dams. 
 
Officials warn that the public should not wait for another full-blown water crisis before acting, 
stressing that every drop counts. 
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THE MANILA TIMES 
 
PH advances sustainable development in UN climate negotiations 
By: Kristina Maralit 
THE Philippines pushed for country-driven and inclusive approaches to climate action during the 
64th Sessions of the Subsidiary Bodies (SB64) of the United Nations Framework Convention on 
Climate Change (UNFCCC) held in Bonn, Germany. 

The Climate Change Commission (CCC) said the Philippine delegation advocated approaches 
that support sustainable development, address the needs and priorities of individual countries, 
and provide developing nations with adequate finance, technology and capacity-building 
support. 

Head of Delegation and CCC Commissioner Rachel Anne Herrera said climate action must be 
“ambitious, equitable, and responsive to national realities.” 

“As a developing country highly vulnerable to climate impacts, the Philippines continues to 
advocate for solutions that strengthen resilience, advance sustainable development, and ensure 
that no country is left behind in the transition to a low-carbon future,” Herrera said. 

During negotiations under the United Arab Emirates Just Transition Work Program, the 
Philippines called for nationally determined and demand-driven approaches that recognize 
countries’ varying circumstances and development priorities. 

The delegation also underscored the need for accessible financing, technology transfer and 
capacity-building to support just transition efforts while promoting inclusive participation and 
equitable socioeconomic outcomes. 

In discussions on Article 6 of the Paris Agreement, the Philippines pushed for stable, predictable 
and transparent support mechanisms to enable broader participation in cooperative approaches 
and strengthen the implementation of countries’ Nationally Determined Contributions (NDCs). 

The delegation likewise stressed during discussions on the Mitigation Work Program and the 
implementation of Global Stocktake outcomes that increased climate ambition should be 
matched with practical means of implementation and aligned with national development goals. 

On climate and trade, Philippine negotiators said climate policies should not create new trade 
barriers or impose additional burdens on developing countries. They also emphasized the need 
to protect food security and preserve nationally determined approaches while ensuring that 
climate measures support sustainable development. 

“The transition to a climate-resilient and low-emissions future must be fair, inclusive, and 
supportive of development aspirations. International cooperation should empower countries to 
implement climate action in ways that reflect their unique needs and priorities,” Herrera said.  
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The Philippine delegation also joined the Annual Global Stocktake Dialogue, discussions 
between Asean and Japan on the second Global Stocktake, and high-level exchanges on 
transparency, implementation and climate action delivery. 

CCC Vice Chairman and Executive Director Robert E.A. Borje said the Philippine delegation’s 
participation was guided by President Ferdinand Marcos Jr.’s call for climate action that protects 
lives, livelihoods and development gains. 

He said the country remains committed to working with other developing nations to promote 
science-based and development-oriented climate solutions that address the needs of vulnerable 
communities while supporting inclusive and sustainable growth. 

The SB64 meetings were held from June 8 to 18 in Bonn, Germany, as part of preparations for 
the next United Nations climate change conference. 

  =END= 
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