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Hormuz crisis clouds LNG outlook for Philippines, Asian markets
By: Francis Allan L. Angelo

The Philippines is among the Asian markets where demand for liquefied natural gas (LNG) is
plateauing or contracting, analysts said. Six months of disruptions in the Strait of Hormuz have
exposed the fuel's price and supply risks.
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Price-taker’s curse: Distant shocks and Filipino wallets
By: Jomar Lacson-

Like Tatooine at the Outer Rim, small economies such as the Philippines may seem far from the
center of power, but they still get pulled into the consequences of conflicts between larger
forces.
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A workable social contract for the climate transition
By: Jayati Ghosh and Owen Gaffney

Economic insecurity and growing distrust in institutions are undermining governments’ ability to
sustain support for climate action. To rebuild that support, they must show that climate policies
can reduce household bills, create decent jobs, and ensure that the biggest emitters pay their
fair share.
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PH accelerates clean energy development, invites global investors
By: Marita Moaje

MANILA — The Philippines is stepping up efforts to accelerate clean energy development and
attract more foreign investment to reduce dependence on imported fossil fuels and strengthen
the country’s energy security, Environment Secretary Juan Miguel Cuna said on Monday.

Trough of LPA to drench parts of PH on Tuesday
By: Ma. Cristina Arayata

MANILA — The trough of a low pressure area (LPA) will cause rains over some parts of the
country on Tuesday, the weather bureau said.

THE GUARDIAN

How Saudi oil scientists ended up working on the world’s most important climate reports
By: Damian Carrington

Guardian investigation reveals fossil fuel links of IPCC authors, with experts declaring the
body’s conflict of interest policy ‘not fit for purpose’

THE MANILA TIMES

lloilo expands reforestation target
By: Rjay Zuriaga Castor

THE provincial government of lloilo is shifting its forest restoration targets from the number of
individual trees planted to the total land area covered by its tree-growing efforts, with a goal of
establishing about 3,000 to 4,000 hectares of new forest areas annually.


https://www.eco-business.com/opinion/a-workable-social-contract-for-the-climate-transition/
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From idea to action: CarbonPH takes root in Balamban
By: Windsor John Genova

CarbonPH forms part of Aboitiz Foundation’s 40-year commitment to help restore Cebu’s
forests, watersheds and ecosystems at scale.

PHILIPPINE NEWS AGENCY

PH pushes for easier access to climate funds for communities

MANILA — The Philippines is urging the United Nations (UN) climate body to examine why
international adaptation funds remain hard for local governments and communities to access, as
the UN Framework Convention on Climate Change (UNFCCC) Adaptation Committee considers
making local-level climate finance a focus of its 2027 work.
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Hormuz crisis clouds LNG outlook for Philippines. Asian markets
By: Francis Allan L. Angelo

The Philippines is among the Asian markets where demand for liquefied natural gas (LNG) is
plateauing or contracting, analysts said. Six months of disruptions in the Strait of Hormuz have
exposed the fuel’'s price and supply risks.

In a media statement, Asia Research & Engagement (ARE) said LNG-to-power and terminal
projects have been cancelled outright in the Philippines. Energy World Corporation’s Pagbilao
project there has been abandoned after 17 years with a USD 285 million impairment.

The Institute for Energy Economics and Financial Analysis (IEEFA) said the Philippines has
surpassed Pakistan as Asia’s largest importer of Chinese solar panels. It added that the
government does not plan to build new LNG import terminals this decade.

The Philippines is also one of four countries where |IEEFA estimates 47 proposed LNG-fired
power plants have been cancelled, withdrawn, or shown no progress over the last five years.
Those plants are worth USD 52 billion, and the other countries are Bangladesh, Thailand, and
Vietnam.

Sam Reynolds is IEEFA Research Lead for LNG/Gas, Asia. He said countries like the
Philippines and Vietnam have set in-service dates of 2030 or 2031 for LNG-to-power projects.
He added that very few of those projects have secured gas turbines, which now take five to six
years to deliver.

The crisis is also straining the economy. Dr. Jayant Menon is Visiting Senior Fellow at
ISEAS-Yusof Ishak Institute and former Lead Economist at ADB. He said the Philippines has
raised interest rates several times. He said the peso had weakened to 62.5 against the US
dollar, a level he said it had never reached before.

The experts spoke at a September 10 media briefing titled “Six Months of Hormuz Disruptions:
The New Asian Power Market Realities,” organized by GSCC. It was timed with Gastech 2026,
which has put gas and LNG in the spotlight.

In a media statement issued in Singapore, Asia Research & Engagement (ARE) said LNG has
been sold to Asian governments and lenders for two decades as secure, reliable, contractible,
and insulated from volatility.

ARE said that proposition has been exposed to its “first live stress test” since February 28,
2026.


https://www.dailyguardian.com.ph/blog/hormuz-crisis-clouds-lng-outlook-for-philippines-asian-markets

The Strait of Hormuz remains effectively closed to LNG traffic, and transits are down roughly
95%. More than 25 Gulf energy companies, QatarEnergy among them, have declared force
majeure.

ARE said lending must now be re-priced around three risks that are compounding
simultaneously for the first time: commercial oversupply, geopolitical chokepoint exposure, and
policy-driven demand destruction.

Lenders still underwriting LNG on 20-year take-or-pay assumptions are financing a fuel whose
two central promises, price stability and supply security, both broke within the same six-month
period, the group said.

Three risks

Citing independent analysis, ARE said USD 379 billion to USD 394 billion of committed global
LNG capital is at risk of being stranded. That is set against a projected structural surplus of
about 270 to 280 million tonnes per annum by 2030.

The International Energy Agency’s (IEA) own assessment is that up to three-quarters of LNG
projects under construction may fail to recover their capital under a 1.5°C-aligned pathway, it
added.

“When a banker or an investor evaluates an LNG project, now the risk matrix should include, in
addition to the commercial oversupply and the demand destruction, the possibility that there is
also a supply disruption through the international choke point,” said Arun Kumar, ARE Strategic
Advisor for Power Markets and Technology Innovation.

“Independent estimates say that about $400 billion of that committed capital is likely to be
stranded,” Kumar added.

On the second risk, ARE said a corridor carrying approximately 20% of the world’s LNG and a
quarter of its seaborne oil has been shut for half a year. Any financing with a 20- to 25-year
tenor must now hold that outcome as a base case.

On the third, ARE said LNG demand has been plateauing or contracting, independently of
Hormuz, in the markets expected to absorb the coming wave of United States and Qatari
supply. It named the Philippines, Pakistan, India, Thailand, and China. GeographicReference

Pakistan has cancelled cargoes under long-term contracts as solar displaces gas from its grid.
Its Petroleum Division estimated the associated liability at no less than USD 5.6 billion under the
previous take-or-pay contract.



LNG-to-power and terminal projects have also been cancelled outright in Bangladesh and the
Philippines. There, Energy World Corporation’s Pagbilao project has been abandoned after 17
years with a USD 285 million impairment.

ARE said bankability now requires a chokepoint stress test and a demand-destruction stress
test, run together.

Falling demand, rising costs

Sam Reynolds is Research Lead for LNG/Gas, Asia at the Institute for Energy Economics and
Financial Analysis (IEEFA). He said Asian LNG demand is down 3% year-on-year through
August, after falling 5% in 2025.

Chinese demand is down 8% year-to-date, and IEEFA expects it to fall to about 63 million
tonnes this year from a peak of 79 million tonnes in 2021.

“LNG prices have skyrocketed, particularly in recent weeks. We're up more than twice where we
were prior to the outbreak of the Iran conflict. At $23 per mmBTU, the cost of one LNG cargo
would be $84 million,” Reynolds said.

“The annual cost of running 1 gigawatt of LNG power at baseload levels would be over $1 billion
for the fuel alone, and that would lead to an average electricity price of $212 per megawatt hour.
That's compared to global average solar costs of $40 per megawatt hour,” he added.

IEEFA's data put the annual fuel cost for a 1-gigawatt LNG plant at USD 1.12 billion.

Reynolds also cited a global shortage of gas turbines. Lead times now stretch to about six
years, and only 20% of planned gas capacity in Southeast Asia by 2030 has secured turbines,
according to Wood Mackenzie.

Gas plant capital costs have risen from about USD 800 per kilowatt in 2022 to nearly USD 3,000
per kilowatt today, he said.

Depreciating local currencies are also straining foreign exchange reserves in importing
economies. The major LNG growth markets are often those least able to absorb economic
shocks, Reynolds said.

Renewables are eating into LNG demand, he added. IEEFA data showed Pakistan imported
36.6 gigawatts of solar from fiscal years 2022 to 2025 and is now the world’s sixth largest solar
market.

Vietnam’s solar grew from zero to 21 gigawatts between 2018 and 2023, and its gas generation
has fallen 60%.



The Philippines has surpassed Pakistan as Asia’s largest importer of Chinese solar panels, and
its government does not plan to build new LNG import terminals this decade, IEEFA said.

Thailand’s draft power development plan targets up to 89% clean power capacity by 2050 and
includes no new gas-fired plants in the next 10 years, Reynolds said.

IEEFA estimates that 47 proposed LNG-fired power plants worth USD 52 billion have been
cancelled, withdrawn, or shown no progress over the last five years in Bangladesh, the
Philippines, Thailand, and Vietnam. That is roughly four times the value of completed projects.

Of 91 projects surveyed in those countries, just 11% of total power capacity was brought online.

“One geopolitical conflict, like the Russia-Ukraine conflict, is a negative incident. A second
geopolitical conflict, like the Iran War, is a pattern, and that is fundamentally being recognised by
Asian countries and being embedded into their energy sector development plans,” Reynolds
said.

“The growth of demand for gas in the power sector is simply going to be too slow and
overwhelmed by much cheaper renewable energy alternatives. These are big problems for
Gastech to answer,” he added.

Renewables seen as lower risk
ARE said renewables paired with storage are now the lower-risk asset class for institutional
capital on cost, build speed, and cash-flow predictability. The crisis has added a fourth

dimension, geopolitical insulation.

Solar generation has been benchmarked during the crisis at about USD 30 to USD 40 per
megawatt-hour, against USD 80 to USD 120 for LNG-fired power, it said.

The European Union added 65 gigawatts of solar in 2025, nearly a fifth increase in a single
year. Solar and wind generated more of its electricity than fossil fuels for the first time, at 30%
versus 29%.

The bloc’s gas import bill still rose 16% to EUR 32 billion, ARE noted.

It cited World Economic Forum analysis showing that substituting solar-plus-storage for planned
gas capacity could save Southeast Asia up to USD 4 billion by 2030.

Round-the-clock renewable supply, at about 90% availability in its best-case configuration, sits
on a declining cost curve, and its residual weather risk is modellable and insurable, ARE said.

“The principal risk factor of one asset class is weather. For the other, it is war,” the statement
read.



“The cost of renewable supply on a round-the-clock basis is falling. Each year we discover a
lower price. But the price of LNG has been constantly high. We don’t expect that LNG will be
able to compete with renewable power,” Kumar said.

What it means for Asia

About 70% of global LNG import terminal capacity under development sits in Asian markets,
ARE said, yet Asian buyers are accelerating domestic generation rather than deepening import
dependence.

In April 2026, energy ministers of the Association of Southeast Asian Nations (ASEAN)
reaffrmed a 30% renewable primary-energy target and a 45% renewable capacity target.
Meanwhile, 26 countries and regions have announced new clean-energy and electrification
measures citing the crisis.

Kumar said India has reached 50% of power capacity and 25% of supply from renewables,
expected to hit 30% to 35% by 2030. China’s renewable share stands at 60% of capacity and
40% of energy generated.

“A major concern for any fossil fuel supplier should be how quickly a climate catastrophe—like
the one in Nepal—can shift public opinion, mirroring what happened with nuclear energy. Such
shifts can leave fossil assets stranded on a massive scale,” Kumar said.

“Currently, huge financial commitments are pouring into demand-side regasification
infrastructure, driven largely by pressure from suppliers in the U.S., Qatar, and beyond. While
low extraction costs and elevated prices ensure these suppliers make back their money, the real
risk lies on the receiving end,” he said.

“‘Ultimately, it is the regasification terminals that will end up stranded and losing money, leaving
backing banks and insurers holding the bag,” he added.

Kumar also questioned data center demand as a rationale for LNG.

“While data centers certainly require reliable power, they need the cheapest energy available,
not the most expensive. The traditional argument against renewables—that intermittency makes
them insecure—has been disproven by hybrid models that deliver stable, round-the-clock
power,” he said.

“Right now, heavy investments in regasification rely on flawed assumptions that fail to factor in
supply disruptions, commercial project risks, or the broader drop in fossil fuel demand,” he
added.



Economic fallout

Dr. Jayant Menon, Visiting Senior Fellow at ISEAS-Yusof Ishak Institute and former Lead
Economist at ADB, outlined the macroeconomic effects.

“The economic consequences of the Hormuz crisis start with an immediate trade deterioration
for net importers of all forms of fossil fuels. That can quickly lead to a balance of payment
strain,” Menon said.

‘In dealing with that, there is an immediate and structural fiscal drain and impacts. Some of
these comes from trying to mitigate the impacts of energy price shocks. The rest comes from an
overall increase in the import bill. A lot of these will affect foreign reserves and fiscal position,”
he said.

“Just on the fiscal side, we have also seen this contradiction plays out. A lot of governments,
while embracing the green transition, are looking to increase subsidies on LNG and other fossil
fuels to mitigate the price impacts from this crisis. All of this will result in wider budget deficits,
higher interest rates and currency depreciation,” he added.

Menon, who said he was in the Philippines, noted the country has raised interest rates several
times. He said the peso had weakened to 62.5 against the US dollar, a level he said it had never
reached before.

“We can also see that in the poorest countries, least developed countries, they have to import
the most expensive type of refined fuels because they don’t have domestic refining capabilities.
This magnified the trade deterioration for these countries,” he said.

“These countries are also highly dependent on agriculture. Impacts on food, fertiliser and fuel
have led to farmers rethinking their replanting season. And finally, we can see the potential for
the crowding out of development of capital spending operating through the fiscal side. This is
where we can see long-term persistent effects flowing through these price shocks,” he added.

Japan’s role

Richard Katz, Special Correspondent at Weekly Toyo Keizai and former Senior Fellow at
Carnegie Council, said Japan has not changed its energy policy even though 93% of its crude
oil passes through Hormuz.

Japan’s base case still has 54% of electricity coming from fossil fuels in 2050. Its goal of a 20%
nuclear share compares with about 10% today, he said.

“Japan is not only emphasizing fossil fuels at home; they're trying to spread fossil fuels
throughout Asia and have other countries join them, so their machinery makers can export them
and their gas companies could have stuff to sell,” Katz said.



“They have something called, in a classic case of false advertising, the Asia Zero Emission
Community (AZEC), and the ambassador for it from Japan said ‘AZEC’s fundamental aim is to
break away from an exclusive focus on renewables’ by Asian countries. Even though they say
they’re going to help finance energy, only less than 10% of their deals—with countries mostly in
ASEAN—involve solar or wind,” he said.

“Japan’s abdication of its potential role in promoting renewables in Asia has created a vacuum,
which is being filled by China. China has become the supplier, so Japan’s policy is actually
making these countries more dependent upon China, which is ironic since Japan claims that
China is the security danger, and having countries dependent upon solar is a security danger.
They’re the ones who are creating this security danger,” he added.

Katz said that by 2030 it is estimated to cost less to build a new solar or wind plant with battery
storage than a new gas or coal plant.

If prices fall
Reynolds said LNG would struggle to compete even if Hormuz flows resume and prices ease.

“The average break-even cost of producing LNG around the world is typically assumed to be in
the $8 range. The IEA and other groups have said that in order for LNG to be competitive with
coal and renewable energy, that break-even price would have to fall to as low as $3 to $4. For
LNG, even if the price falls back down to that break-even number, it will still remain
uncompetitive as a source of power,” he said.

“As a policymaker, am | really going to hitch my country’s energy sector development plans to
this absolute rollercoaster of a fuel, not knowing what it's going to look like in 20 years? Or am |
going to make a financially sustainable decision to invest in the lowest cost, cleanest form of
power,” Reynolds said.

“If I'm an investor, | better make sure that all of my costs and all of my risks are passed on to the
end users, so that | bear none of it. And if | do bear any of it, I'm gonna back out immediately,”

he added.

ARE said capital still flowing toward import infrastructure is increasingly “betting against the
direction its own customers are moving.”
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Price-taker’s curse: Distant shocks and Filipino wallets
By: Jomar Lacson-

Like Tatooine at the Outer Rim, small economies such as the Philippines may seem far from the
center of power, but they still get pulled into the consequences of conflicts between larger
forces.

“A million miles away, your signal in the distance, to whom it may concern.”

That is how “Walk,” one of the Foo Fighters’ best songs, opens. The song is not about
economics, but the line captures a basic truth of a price-taking economy: Prices that seem far
away can still reach us.

Similarly, Star Wars opens with, “In a galaxy far, far away,” inviting the audience to believe the
conflict is distant and separate from ordinary life.

Recent global events have shown the opposite. Like Tatooine at the Outer Rim, small
economies such as the Philippines may seem far from the center of power, but they still get
pulled into the consequences of conflicts between larger forces.

This article follows three linked ideas: first, why the Philippines is a price-taker; second, how
global shocks pass through oil, interest rates and currencies; and third, what households and
policymakers can still do despite limited control over world prices.

Because of its size and limited influence on global commodity and financial markets, the
Philippines is largely a price-taker. It does not produce enough oil to influence crude prices the
way major exporters can. Instead, it imports most of its oil and petroleum products, which
means it must absorb the price the global market sets.

Over the past five years, oil prices have risen and become more volatile because of wars in
Eastern Europe and the Middle East. But oil is only one channel. Interest rates have also risen
because these conflicts, along with the war against Covid-19, increased fiscal spending and
debt burdens for both combatants and countries already operating without fiscal surpluses.

Interest rates are the price of money. They rise for three main reasons: demand for borrowing or
the supply of debt increases; borrowers become riskier in terms of creditworthiness; and central
banks raise policy rates to fight inflation

Today, all three forces are visible. In a circular loop, interest rates can also rise because interest
rates are rising. Governments that borrow to fund deficits must refinance at higher rates; higher
rates then widen future deficits, which can force even more borrowing. If that loop persists, debt
dynamics can eventually become unsustainable.
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On the surface, this only becomes relevant to Filipinos if they put their money in the bank.

However, studies have shown that 35-50 percent of Filipinos are still unbanked. With their
money held in piggy banks and wallets, the positive effect of rising rates is not felt. However,
with credit card loans increasing as a percentage of total loans from an average of 3.1 percent
in 2019 to 7.3 percent for the first seven months of 2026, more consumers’ wallets are
negatively sensitive to higher interest rates.

Higher interest rates abroad also affect currencies such as the peso. This month, the Philippine
peso has continued to touch new lows. Part of the pressure is linked to Japan: The yen has
been weakening for several months and is now at its weakest level since 1986. When central
banks manage currency depreciation, they may sell foreign currency assets. In Japan’s case,
those assets are largely US Treasury debt. Selling US debt can push US interest rates higher,
which returns us to the circular process described earlier.

As investors chase higher yields, there is an incentive for capital to move away from economies
like the Philippines and toward markets where interest rates are rising. Stronger demand for US
dollar assets then reduces demand for currencies such as the peso. The Federal Reserve’s
25-basis-point rate increase to 4.00 percent this week and higher oil prices add to that pressure.

The bottom line is that events that seem far away can still matter deeply for Filipinos. Because
the Philippines is a price-taking economy, foreign shocks can be as material as local news. The
peso’s current level reflects how exposed we are to global oil prices and to the cost of money, or
interest rates, in other parts of the world.

That is the curse of the price-taker economy: We are not in full control of the prices that matter
most to us. However, limited control of prices does not mean zero control over our outcomes.

Both at the national and individual levels, the better response is not to stand still as spectators,

but to manage the risks deliberately — turning the plot away from crisis and toward a more
resilient ending.
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A workable social contract for the climate transition
By: Jayati Ghosh and Owen Gaffney

Economic insecurity and growing distrust in institutions are undermining governments’ ability to
sustain support for climate action. To rebuild that support, they must show that climate policies
can reduce household bills, create decent jobs, and ensure that the biggest emitters pay their
fair share.

There is a paradox at the heart of climate politics. An overwhelming majority of people around
the world want governments to tackle global warming. Yet in many of the largest economies,
voters are backing parties that deny or downplay the climate crisis.

The climate paradox is rooted in a profound sense of economic unfairness. Earlier this year, as
Elon Musk briefly became the world’s first trillionaire, a survey conducted by Ipsos for Earth4All
found that four in ten people across major global economies feared that their household would
be unable to afford basic needs in the next 12 months. And in lower-income countries, economic
insecurity is even more acute.

Behind that figure lie four decades of broken promises. The neoliberal vision of wealth trickling
down has failed to materialise, while the 2008 financial crisis and subsequent global shocks laid
bare a system in which profits are privatised and risks are socialised, with the poor
disproportionately shouldering the costs. The result has been deepening distrust in
governments. Yet those governments are now asking people to trust their assurances that the
current far-reaching transformation will be fairer than the last.

The Earth4All survey highlights the scope of today’s crisis of legitimacy. Conducted among
13,516 people across 17 countries — G20 members plus Sweden, excluding China, Russia, and
Saudi Arabia — the survey found that 70 per cent believe economic inequality in their country is
too high, and 65 per cent say the economic system is “rigged to benefit the rich and powerful.”
More than two-thirds want major changes to the economic system, compared with just 8 per
cent who disagree.

These responses, validated by lived experience, are entirely rational. In a world where wealth
has become spectacularly concentrated, allowing large corporations and the ultra-wealthy to
skew regulation, taxation, and public spending in their favour, the sense that the rules are
written by and for the powerful is well founded. The same political and economic arrangements
that generate extreme inequality also undermine governments’ ability to provide affordable
energy, decent jobs, public services, and resilience against climate shocks.

As a result, the mandate for climate action remains conditional. Across the countries surveyed,

54 per cent support strong government action to reduce greenhouse-gas emissions even if it
leads to higher prices. This includes the United States, despite President Donald Trump’s
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dismantling of key climate policies. But support falls among lower-income groups and
right-leaning respondents in all 17 countries.

Climate policies cannot win social and political support if they let the wealthy, who produce the
most emissions, maintain business as usual. The challenge is compounded by the rapid erosion
of social cohesion, with two in three respondents (67 per cent) saying their country is more
divided than it was a decade ago. Political divisions are the most pronounced: 71 per cent see
serious tensions between supporters of different political parties, well ahead of tensions
between high- and low-income earners (63 per cent), immigrants and native-born citizens (62
per cent), and people concerned about climate change and those skeptical of it (53 per cent).

Societies marked by such divisions struggle to make collective decisions, share costs, and
pursue ambitious projects whose benefits may take years or decades to materialise. Our ability
to confront the defining challenges of this century, from cutting emissions and reversing
ecological breakdown to managing the disruptive effects of Al, rests on public institutions that
can make long-term investments, act fairly, and command sufficient trust to withstand the
inevitable backlash.

Trust, however, is in dangerously short supply these days. Fewer than one in three respondents
(31 per cent) believe their government can be trusted to make decisions that will benefit the
majority of people 20 or 30 years from now.

Democracy nevertheless retains considerable support, with 68 per cent of respondents saying
that a political system in which leaders are chosen through free and fair elections is the best
way to govern their country. But that legitimacy is far from assured: 40 per cent of respondents
believe their country would be better off with a strong leader unconstrained by parliament and
elections; in several middle-income countries such as Indonesia, India, South Africa, and even
Brazil, that figure rises above 50 per cent.

Ultimately, democracy’s survival depends on whether it improves people’s lives. It is
unconscionable that, even as societies have become vastly wealthier, so many people —
including in the world’s richest countries — remain economically insecure. Democracies must
offer the least well-off a genuine stake in the future through affordable clean energy, decent
wages, universal public services, and resilience to economic and climate shocks. They must
also ensure that the biggest emitters pay their fair share of the climate transition’s costs.

The climate mandate will endure only if the transition is demonstrably fair. When clean energy
cuts household bills, public investment creates secure jobs, essential services are protected,
and the wealthiest and biggest emitters pay what they owe, what is there to resist? Rather than
trying to manufacture consent for climate action, governments need to forge a social contract
capable of sustaining it.
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PH accelerates clean energy development, invites global investors
By: Marita Moaje

MANILA — The Philippines is stepping up efforts to accelerate clean energy development and
attract more foreign investment to reduce dependence on imported fossil fuels and strengthen
the country’s energy security, Environment Secretary Juan Miguel Cuna said on Monday.

In a news release, the Department of Environment and Natural Resources said that under the
Philippine Energy Plan, the Philippines is pursuing a major shift toward renewable energy.

“Our national strategy recognizes that true sovereignty and resilience require energy security.
For decades, the Philippines has relied heavily on imported fossil fuels, exposing our economy
to the volatility of global supply chains,” Cuna said in his keynote message during the
Copenhagen Infrastructure Partners (CIP) High-Level Reception held in New York on Sunday.

“To break this cycle, our government has committed to a decisive energy transition. Under the
Philippine Energy Plan, we are driving toward a goal of exceeding a 50 percent renewable
energy share in our power mix by 2050,” he added.

Cuna said the Philippine government has opened the renewable energy sector to 100 percent
foreign ownership to support the transition, while also working to remove investment barriers,
simplify regulatory processes, and establish priority “green lanes” to speed up critical
infrastructure projects.

He said international investment is already supporting the country’s clean energy push, citing
CIP’s USD3-billion investment in the 1-gigawatt San Miguel Bay Offshore Wind Project.

He said the DENR’s issuance of a pre-development Environmental Compliance Certificate
(ECC) for the offshore wind project demonstrates the government’s commitment to moving
clean energy projects forward.

Cuna also called for continued international cooperation, technology sharing, and investment to
help the Philippines develop its renewable energy resources.

At the same time, he stressed that faster energy development must go hand in hand with
environmental protection, particularly for a maritime country like the Philippines.

“Our pursuit of renewable power cannot be decoupled from environmental stewardship. For a

maritime nation, protecting our rich biodiversity and marine ecosystems is an indispensable
component in promoting holistic energy and national security,” Cuna noted.
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He said the oceans that will power offshore wind turbines are the same oceans that feed
millions of people and sustain coastal economies.

“‘Energy development must operate in harmony with marine conservation, ensuring that
large-scale infrastructure investments do not compromise the ecological foundation that keeps

our communities resilient to shocks,” he added.

Cuna invited international partners to continue working with the Philippines through investments,
climate financing, and technology to support its transition to cleaner energy. (PNA)
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Trough of LPA to drench parts of PH on Tuesday
By: Ma. Cristina Arayata

MANILA — The trough of a low pressure area (LPA) will cause rains over some parts of the
country on Tuesday, the weather bureau said.

In its 4 a.m. weather bulletin, the Philippine Atmospheric, Geophysical and Astronomical
Services Administration (PAGASA) said the LPA has a medium potential to develop into a

tropical depression in the next 24 hours.

It was last observed at 1,805 kilometers east of Eastern Visayas, outside the Philippine Area of
Responsibility as of 2 a.m.

Scattered rains and thunderstorms due to the LPA's trough are expected across Eastern
Visayas, Caraga, Bohol, and Davao Oriental.

Moderate to heavy rains in those areas could result in flash floods or landslides.

The rest of the country will experience isolated rain showers caused by the southwest monsoon
(habagat) and localized thunderstorms.

Flash floods or landslides are also possible during severe thunderstorms, PAGASA warned.

Meanwhile, moderate to strong winds and moderate to rough seas will prevail across northern
Luzon and the eastern sections of central and southern Luzon.

Elsewhere, winds will be light to moderate with slight to moderate seas, PAGASA said. (PNA)
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THE GUARDIAN

How Saudi oil scientists ended up working on the world’s most important climate reports
By: Damian Carrington

Guardian investigation reveals fossil fuel links of IPCC authors, with experts declaring the
body’s conflict of interest policy ‘not fit for purpose’

On her first day as an expert author on the world’s most important climate reports, Prof Julia
Steinberger knew nobody else, so she sat down at a stranger’s table for breakfast.

“Hi, 'm Julia. I'm from the University of Lausanne,” she said. The man across the table replied:
“I'm Mustafa Babiker. | work with Saudi Aramco.”

Aramco, Saudi Arabia’s state oil company, is responsible for more of the carbon emissions
driving the escalating climate crisis than any other company in history, and the kingdom has
long been a major blocker of climate action.

Wasn’t that a conflict of interest, Steinberger asked. The UN’s Intergovernmental Panel on
Climate Change (IPCC), on which they both now sat, produces the reports that underpin UN
climate negotiations and inform national climate policy around the world. No, Steinberger recalls
Babiker saying: he had declared the relationship on the IPCC’s conflict of interest form. “That
didn’t seem to me a very good answer, but he was friendly and we had a very nice breakfast.”

Dr Babiker has worked for Aramco for 20 years. His appointment as a coordinating lead author
for the IPCC’s coming Seventh Assessment Report sparked controversy in the climate science
community last year. But a Guardian investigation, carried out in partnership with a team of
international journalists, has now revealed that Babiker is far from an isolated case.

At least a dozen IPCC lead authors are employed by or linked to Saudi Aramco, Saudi
institutions and other oil and gas interests, the investigation found. One IPCC vice-chair, part of
the body’s leadership group, also represents the kingdom at global climate negotiations as a
government employee.

The IPCC is the world’s most authoritative organisation on climate science, with its reports
approved by 195 countries. They are produced by hundreds of lead authors from around the
world with expertise ranging from atmospheric physics to the impacts of extreme weather.

The Guardian examined the 223 lead authors in working group lll, the part of the IPCC that
assesses how emissions can be reduced or removed from the atmosphere. lts work evaluates
emissions-cutting policies and technologies and so is directly relevant to the economic interests
of countries and companies. Working groups | and Il cover the science of climate change and its
impacts.
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The investigation identified 20 cases with strong conflict of interest concerns. More than half
involved authors linked to Saudi institutions, a concentration that raises broader questions about
the kingdom’s influence on how the reports are produced.

The IPCC’s conflict of interest policy has been described as “not fit for purpose” by experts who
have reviewed the Guardian’s investigation.

‘It's the first time we have so many Saudi-linked authors’

Another Aramco employee selected as an IPCC lead author is Dr Diego Armando Moya Pinta,
who has worked as an energy and sustainability scientist at the company since 2022. The IPCC
lists his affiliation only as Imperial College London, where he is an honorary senior research
fellow.

As one of 14 lead authors for the chapter on energy systems, Moya Pinta will assess options for
reducing emissions across the energy sector, an area with direct implications for Aramco’s
business. “l don’t think there would be any question that a case like this would fit under the
IPCC’s conflict of interest policy,” said Prof Kevin Elliott, an academic at Michigan State
University specialising in research ethics.

Yet in March 2026, the IPCC’s conflict of interest committee reported finding no conflicts of
interest among any of the authors selected for the Seventh Assessment Report, the next edition
of its biggest and most influential publication.

The disconnect between the committee’s conclusion and the presence of authors from the
world’s largest petroleum company “raises questions about whether the IPCC conflict of interest
policy is fit for purpose or being properly applied”, said Rachel Kennerley, a senior campaigner
at the Center for International Environmental Law.

Alongside the two Aramco employees, working group Il includes five authors from the King
Abdullah Petroleum Studies and Research Center (KAPSARC), a Saudi government-funded
thinktank chaired by the country’s energy minister and whose stated mission is to “advance
Saudi Arabia’s energy sector”.

Little-known outside energy policy circles, KAPSARC has the same number of authors in
working group lll as Imperial College London and Vienna’s International Institute for Applied
Systems Analysis, making the three institutions the most represented in the group.

Another energy systems lead author, Prof Zain Yamani, at King Fahd University of Petroleum
and Minerals, was conducting joint research with Aramco’s New Energies Research Division
during the past year while also serving in his IPCC role. The resulting paper, co-authored with
two Aramco scientists, was published in July. A further IPCC lead author, Dr Syed Masiur
Rahman, works at the same university, which advertises its proximity to Saudi Aramco as
offering “countless opportunities for collaboration and innovation” between the organisations.
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A lead author on the chapter on carbon dioxide removal technologies, Prof Hussein Hoteit at the
King Abdullah University of Science and Technology, was finalising research based on a
demonstration project for underground carbon storage at the time of his appointment to the
IPCC. Saudi Aramco conceived the project and provided substantial financial support.

“It's the first time we have so many Saudi-linked authors in the IPCC, above all in working group
llI,” says Dr Kari De Pryck, a political scientist at the University of Geneva, who is an expert in
the organisation’s governance.

De Pryck sees the growing presence of Saudi-linked authors in the context of a broader shift in
the kingdom’s climate diplomacy. Its longstanding opposition to cutting fossil fuel burning in UN
climate negotiations is increasingly complemented by the promotion of technological climate
solutions. “When it comes to the IPCC, the Saudi strategy now focuses on advocating
technologies like carbon capture that would limit the impact on its fossil fuel economy,” says De
Pryck.

There is also an overlap between the kingdom’s government and the IPCC’s scientific
leadership. Dr Malak Al-Nory, one of working group III’'s seven vice-chairs, is a senior adviser to
the Saudi energy ministry. Vice-chairs help oversee the assessment process and guide its
scientific and technical work. They also evaluate authors’ conflict of interest disclosures and can
refer cases to the IPCC’s conflict of interest committee.

The IPCC does not preclude government-employed scientists working on its reports. Unusually
however, Al-Nory has continued to represent Saudi Arabia in UN climate negotiations while
serving as a vice-chair. She was part of the kingdom’s delegation to the Bonn Climate Change
Conference in June 2026, underscoring concerns about the compatibility of her dual roles.
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lloilo expands reforestation target
By: Rjay Zuriaga Castor

THE provincial government of lloilo is shifting its forest restoration targets from the number of
individual trees planted to the total land area covered by its tree-growing efforts, with a goal of
establishing about 3,000 to 4,000 hectares of new forest areas annually.

Provincial Government Environment and Natural Resources Office (Pgenro) chief Cesar
Emmanuelle Buyco said the shift is part of the province’s “Tanum lloilo for MoORProGRes,” which
seeks to expand lloilo’s forest cover.

“Our target: we moved up from targeting 1.5 million trees a year. Now we are looking at the
thousands of hectares. We are not looking at the individual trees,” Buyco said on Saturday,

Sept. 19.

He said the province is targeting an increase in forest cover from its current estimate of 18
percent to 33 percent by 2044.

“By hectares, we are looking at around 3,000 to 4,000 hectares a year of target,” he said.
Buyco said the province still has about 2,000 hectares to cover under its target for this year.

He said Pgenro’s assessment showed lloilo’s estimated forest cover at 18 percent, compared
with about 12 percent in 2021.

Despite a reported tree survival rate of only about 44 percent to 50 percent, Buyco said the
province is still moving in the right direction because surviving trees gradually contribute to

increasing forest cover.

“We are going in the correct direction and with the new program, we hope to have a much
steeper climb in our numbers,” he said.

On Saturday, the province conducted the 27th Piyesta sa Kakahuyan ceremonial tree-growing
activity in Barangay Balabag, Anilao, where more than 1,000 volunteers participated.

Around 2,000 seedlings of jackfruit, cacao and coffee were planted in the upland areas of
Balabag.

The provincial government said the Tanum lloilo (Plant lloilo) initiative has recorded 7,925,778
trees planted from 2021 to 2026.
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Buyco linked the province’s tree-growing efforts to the increasing impacts of extreme weather
and climate change.

“We can now feel that the climate is very different from before. When it rains, it is really heavy,
unlike before when only a minimal amount of rainwater would fall. The volume of rain that used

to fall in one month now falls in just one day,” he said.

He said forests can help regulate water flow in upland areas by retaining rainwater, reducing
surface runoff, and helping prevent flooding.

“All of these are the effects of climate change, and the only sure way for us to recover is through
planting trees,” Buyco said.

He also described tree planting as one of the province’s key measures for flood mitigation.

“The best flood control project is tree planting in the province,” he added.
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From idea to action: CarbonPH takes root in Balamban
By: Windsor John Genova

CarbonPH forms part of Aboitiz Foundation’s 40-year commitment to help restore Cebu’s
forests, watersheds and ecosystems at scale.

BALAMBAN, Cebu — CarbonPH began nearly three years ago as an idea developed through
Voyage, an internal Aboitiz initiative that provided teams a platform to pitch and develop new
ideas.

What started as a proposal for nature-based solutions has since evolved into Aboitiz
Foundation’s long-term forest and ecosystem restoration program — designed to go beyond
one-time tree planting by restoring landscapes, strengthening watersheds, protecting
biodiversity and creating opportunities for communities.

A major step in turning that idea into a long-term commitment came in August 2024, when
Aboitiz Group president and CEO and Aboitiz Foundation chairman Sabin Aboitiz signed an
agreement with the people of Cebu through the Provincial Government of Cebu, formalizing a
shared commitment to the long-term restoration and protection of the province’s forests and
watersheds.

The agreement laid the foundation for what would become CarbonPH’s 40-year commitment in
Cebu — transforming an idea developed through Voyage into a long-term undertaking built
around nature-based solutions, community participation and partnerships.

From there, CarbonPH continued to take shape. The team worked on the science, restoration
model, community engagement and partnerships needed to translate that long-term vision into
action on the ground.

Then came a partner that shared the same vision.

GCash GForest saw in CarbonPH a common goal and purpose — to turn collective climate
action into meaningful and lasting restoration. With that shared commitment, and GCash’s trust
and confidence in Aboitiz Foundation’s long-term approach, the two organizations brought
together complementary strengths: CarbonPH’s landscape restoration model and GCash
GForest’s ability to mobilize millions of Filipinos through digital climate action.

Nearly three years after CarbonPH was first conceived, that shared vision has now come to
fruition.
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On 19 September, Aboitiz Foundation and GCash GForest formally launched the CarbonPH:
Aboitiz Foundation and GCash GForest Greening Program in Balamban, moving the program
from years of planning, groundwork and partnership-building into actual restoration on the
ground.

More than 3,000 volunteers joined communities and partners in planting native trees and
bamboo across identified restoration areas, marking CarbonPH’s first major on-ground
activation.

Through the five-year partnership, Aboitiz Foundation and GCash GForest aim to grow one
million trees and help restore 1,200 hectares in Balamban. More than reaching planting targets,
the partnership seeks to establish a model of restoration built around long-term tree survival,
biodiversity, watershed protection, community stewardship and sustainable livelihoods.

For Aboitiz Foundation president Ginggay Hontiveros-Malvar, seeing CarbonPH finally take root
represents both the culmination of years of work and the beginning of a much longer journey.

“What we are starting in Balamban is not a one-day planting activity. It is the beginning of years
of work with communities to restore forests, protect water sources and create livelihoods that
can endure. CarbonPH is about making sure the trees we plant today become part of healthier
ecosystems and stronger communities tomorrow.”

From digital action to restoration on the ground

The partnership brings together two complementary strengths: CarbonPH’s long-term approach
to ecosystem restoration and GCash GForest’s ability to mobilize millions of Filipinos through
digital climate action.

Through GForest, green energy points earned from everyday digital activities can help support
actual tree planting and restoration — connecting actions made on a mobile phone with
seedlings being nurtured and landscapes being restored with communities on the ground.

Michelle Fernandez, Mynt head of corporate sustainability and communications, said the
partnership makes that connection more tangible for GCash GForest users.

“GCash GForest was designed to make climate action accessible in everyday life. What this
partnership does is connect that participation to something people can see taking shape on the
ground — from seedlings being planted to landscapes being restored together with communities
in Cebu.”

GCash GForest has helped plant 4.9 million actual trees to date. The one million trees targeted
in Balamban will contribute to GCash’s goal of planting 10 million actual trees by 2030, while
supporting CarbonPH’s much longer restoration journey.
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Held in time for World Bamboo Day, the 19 September activity brought communities, partners
and volunteers together across restoration areas in Balamban.

In parallel, the Municipality of Balamban led coastal cleanup activities for International Coastal
Cleanup Day, extending the day’s environmental action from the uplands to the coast and
reinforcing the program’s ridge-to-reef approach.

More than planting trees

At the heart of CarbonPH is the recognition that restoring an ecosystem requires more than
putting seedlings into the ground.

The program follows a ridge-to-reef and mosaic landscape approach, integrating forest and
watershed restoration, biodiversity conservation, agroforestry and community participation.

Native and endemic species such as Cebu Cinnamon (Cinnamomum mercadoi), locally known
as Kaningag, Narra, Molave, Katmon, Almaciga and Bagilumbang will be planted alongside
bamboo and suitable fruit-bearing and agroforestry species, including cacao, coffee and
jackfruit.

On 19 September, bamboo and native trees were also planted along the river corridor to help
rehabilitate the watershed, stabilize riverbanks, reduce erosion and support natural flood
mitigation — showing how nature-based solutions can help strengthen both ecosystems and the
resilience of surrounding communities.

But getting seedlings into the ground is only the first step.

The project targets at least 85 percent tree survival, backed by nurseries, sustained
maintenance, monitoring, protection and community stewardship. Local communities and
people’s organizations will therefore remain central to the program long after each planting
activity ends.

Partnerships for the long haul

Restoring landscapes at this scale cannot be accomplished by one organization alone.

The initiative is supported by the Municipality of Balamban and the Cebu Bamboo Industry
Development Council, together with national government institutions whose policies and
technical guidance help connect restoration on the ground with the country’s broader
environmental and climate goals.

The Department of Environment and Natural Resources-Forest Management Bureau

(DENR-FMB) provides the broader technical and policy framework for sustainable forest and
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watershed management — grounded in science, sound forest governance and collaboration
among government, communities and other stakeholders.

The Climate Change Commission, meanwhile, helps connect initiatives such as CarbonPH with
the Philippines’ broader climate agenda and its commitments under the Paris Agreement,
including the country’s Nationally Determined Contribution (NDC). The current NDC commits the
Philippines to a 75 percent projected cumulative reduction and avoidance of greenhouse gas
emissions from 2020 to 2030, requiring coordinated action across government, business and
society.

These partnerships reflect an idea that has been part of CarbonPH from its earliest days in
Voyage: restoration at scale requires collective action and long-term commitment.

Government provides policy, technical guidance and local leadership. Communities and
people’s organizations bring local knowledge and stewardship. Businesses bring resources,
technology and networks. Individuals can contribute through volunteering and even everyday
digital actions.

As CarbonPH'’s first private-sector partner, GCash GForest is helping translate that model into
tangible restoration on the ground. As the program grows, Aboitiz Foundation aims to bring
more partners, communities and restoration areas into the effort.

A 40-year journey takes root

Balamban is only the beginning.

CarbonPH forms part of Aboitiz Foundation’s 40-year commitment to help restore Cebu’s
forests, watersheds and ecosystems at scale, looking at a landscape of around 71,000 hectares
and the potential to grow millions of trees over the decades ahead.

That long horizon is deliberate. Forests take years to grow. Watersheds require continuous
protection. Biodiversity needs functioning ecosystems. And communities need to see lasting

environmental and economic value for restoration to endure.

For an idea pitched through Voyage nearly three years ago, seeing more than 3,000 volunteers
planting trees and bamboo in Balamban marks an important milestone.

But measured against a 40-year commitment, it is only the first chapter.

What began as an idea through Voyage, grew into a commitment to the people of Cebu, and
found a shared purpose with GCash GForest is now taking root on the ground.

From here, the work is to make sure those roots grow deeper — bringing more communities,
partners and landscapes into a long-term movement for healthier forests, stronger watersheds,
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thriving biodiversity, sustainable livelihoods and a more climate-resilient Cebu for generations to
come.
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PH pushes for easier access to climate funds for communities

MANILA — The Philippines is urging the United Nations (UN) climate body to examine why
international adaptation funds remain hard for local governments and communities to access, as
the UN Framework Convention on Climate Change (UNFCCC) Adaptation Committee considers
making local-level climate finance a focus of its 2027 work.

In a news release Monday, Climate Change Commission (CCC) Vice Chairperson and
Executive Director Robert E.A. Borje, who serves on the Adaptation Committee from the
developing-country constituency, said the discussion should focus not only on how much
adaptation finance is available but also on whether it reaches communities facing climate risks.

“For developing countries, the question is not only how much adaptation finance is available, but
whether it can actually be accessed and used where climate risks are felt most. Local access
has to be practical, responsive and capable of supporting implementation,” he said.

The CCC said the proposed thematic dialogue would examine how international climate finance
can reach local actors, the roles of different stakeholders, and countries' experiences in
improving access to funds.

Borje noted that the issue is particularly important for developing countries where adaptation
projects are often carried out by local governments and communities, adding that access to
international climate finance can be held back by institutional, technical, and financing
constraints.

He said that in the Philippines, the discussion comes as the government works to localize its
National Adaptation Plan (NAP), while strengthening local governments' capacity to develop and
finance climate-resilient projects.

Borje noted that making financing more accessible at the local level could help translate national
climate priorities into investments addressing risks to communities, livelihoods and
infrastructure.

He said possible financing approaches should be considered based on whether they can
address actual access problems without adding new barriers.

“Innovation should serve implementation. Where appropriate, financing approaches that help

solve access constraints should be examined as part of the conversation on getting adaptation
finance to the local level,” Borje said.
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The Committee considered the proposed local-level theme alongside other possible topics for
its 2027 thematic dialogue, including country and regional platforms, innovative adaptation
finance, blended finance, and stronger institutional coordination. (Marita Moaje/PNA)

=END=
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