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BUSINESS MIRROR 
 
In their words: From across the world, leaders call for action on climate change at the UN 
By: Jennifer Mcdermott 
 
—UN Secretary-General Antonio Guterres said the world cannot “allow countries and cultures to 
vanish beneath the waves” on Thursday as the General Assembly approved its first declaration 
on sea-level rise. 
 
CLIMATE HOME NEWS 
 
As El Niño intensifies, we should be investing more in the world’s farmers 
 
Finance to help agriculture adapt to a hotter world and more extreme weather is vital for food 
security – but new data shows it’s on a downward trend 
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MANILA BULLETIN 
 
El Niño could shave ₱406 billion off Philippine output in 2027—Allianz 
By: Derco Rosal 
 
With the Philippines facing a severe divergence from historical climate conditions, German 
insurance giant Allianz SE projected that El Niño could shave $6.5 billion, or roughly ₱405.9 
billion, off domestic output in 2027 and slow economic growth by half a percentage point (ppt). 
 
SUNSTAR 
 
PH, NZ ink pact to boost work on climate, environmental protection 
 
The Philippines and New Zealand have signed a new cooperation agreement on climate change 
and environmental protection, the Department of Foreign Affairs (DFA) said on Wednesday. 
 
THE MANILA TIMES 
 
Why the Philippines is not ready for net zero 
By: Ludwig Federigan 
 
ThePhilippines is not lacking in climate ambition. What remains uncertain is whether it has the 
systems, financing and institutional capacity to convert that ambition into sustained action. 
 
PHILIPPINE NEWS AGENCY 
 
Iloilo City turns to science to prepare for climate risks 
By: Perla Lena 
 
The city government is turning to scientific research and technical expertise to prepare for rising 
climate risks, including extreme heat, flooding and water shortages. 
 

CCC IN THE NEWS: 
 
PHILIPPINE INFORMATION AGENCY 
 
CCC calls for stronger protection of Sierra Madre to advance climate resilience 
 
The Climate Change Commission (CCC) called for strengthened protection and conservation of 
the Sierra Madre mountain range as the country observed Save Sierra Madre Day, underscoring 
the vital role of forest ecosystems in reducing disaster risks, protecting biodiversity, and 
supporting climate-resilient communities. 
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PHL, UN strengthen collaboration on Article 6 implementation, carbon market readiness 
 
The Philippines and the United Nations (UN) are strengthening their collaboration to advance 
the country’s readiness for carbon markets under Article 6 of the Paris Agreement, with the 
Climate Change Commission (CCC) emphasizing that any domestic carbon pricing framework 
must support national development, uphold market integrity, and mobilize concrete investments 
toward a low-carbon economy. 
 
PALAWAN NEWS 
 
PH pushes easier climate finance access for local institutions 
By: Jan Elmer Badilla 
 
The Philippines is pushing for easier access to climate finance, saying funding must reach 
national and local institutions that need to protect communities from floods, water insecurity, 
coastal erosion and other climate-related risks. MagsaliksikNg Impormasyon 
 

Information and Knowledge Management Division 
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BUSINESS MIRROR 
 
In their words: From across the world, leaders call for action on climate change at the UN 
By: Jennifer Mcdermott 
 
—UN Secretary-General Antonio Guterres said the world cannot “allow countries and cultures to 
vanish beneath the waves” on Thursday as the General Assembly approved its first declaration 
on sea-level rise. 
 
This statement is meant to shift the international response to the rise in sea level driven by 
humans from fragmented initiatives to sustained, coordinated and adequately-funded action. It 
comes as country after country has lamented the toll of climate change in speeches this week 
and called for collective action. 
 
Contrarily, US President Donald Trump repeatedly calls climate change a hoax, a con job or a 
scam. 
 
Here are the world leaders in their own words: 
 
“Until recently, the response to climate change was firmly established at the center of the 
international agenda. This year, however, the topic disappeared from the debates of the G7 and 
G20, forums that bring together the largest carbon emitters. It is time to resume the offensive 
and inflict a defeat on denialism. Nature reminds us every day that we live on one planet. The 
glaciers in the Himalayas are melting. The super El Nino may cause torrential rains, droughts 
and forest fires in different parts of the globe.”— Luiz Inácio Lula da Silva, president of Brazil 
 
THE SITUATION: Climate change and deforestation threaten the Amazon. A strong El Nino, a 
cyclic warming of the equatorial Pacific, causes higher temperatures and drier weather in the 
rainforest, conditions that worsen wildfires. 
 
“What we experienced in Nepal was Himalayan tsunami. But the larger looming threat is even 
more consequential. It is not only the devastation we mourn today; it is for greater danger that 
lies ahead if the world continues to look away… I call upon you to treat climate action not as a 
charity, but as a matter of justice.” — Shisir Khanal, minister of foreign affairs for Nepal 
 
THE SITUATION: Human-caused global warming thinned glaciers and thawed mountain 
permafrost, likely helping to destabilize the Himalayan slope that collapsed last month and 
unleashed catastrophic flooding across Nepal, according to a World Weather Attribution report. 
More than 1,300 people were killed and over 5,000 remain missing. 
 
“To protect the lives of present and future generations, all states must take serious action to 
tackle global warming. I believe that climate action and economic growth can go 
hand-in-hand.”— Sanae Takaichi, prime minister of Japan 
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THE SITUATION: Japan is working to protect communities from warming and has pledged to 
slash emissions, but extreme heat remains a threat in the short term. 
 
“I think this summer was a summer of truth. The recent summer months have been, as we 
heard from the scientists, the hottest on record, but may be the coolest for the years to come.” 
— Ursula von der Leyen, president of the European Commission 
 
THE SITUATION: Europe is heating up twice as fast as the global rate, making it the 
fastest-warming continent. 
 
“By the end of this century, 12 to 18% of our coastal areas could be submerged by sea level 
rise, affecting the livelihoods of tens of millions. Climate change has caused loss and damage 
equivalent to 1% of our GDP. And our food security is at serious risk.” — Tarique Rahman, prime 
minister of Bangladesh 
 
THE SITUATION: The low-lying geography of Bangladesh makes it one of the countries most 
vulnerable to climate change. 
 
“Cabo Verde speaks with the same voice as other countries that are also living the climate crisis 
every day. For us, climate change is not a distant risk. It is an existential reality affecting our 
economies, our food and water security, our coastlines and ultimately our people’s future.”— 
Francisco Carvalho, prime minister of Cape Verde 
 
THE SITUATION: Cape Verde, like other small island developing states, is grappling with rising 
sea levels and increasingly powerful storms that erode shorelines, submerge land and threaten 
homes and livelihoods. 
 
“Nearly a third of the world’s tuna is caught in Pacific waters. And it’s moving east into the high 
seas. More than a quarter of our people live within a kilometer of the shore. Six of our 
communities have already moved. Two more are moving now. And half a degree is not a 
rounding error. For us, it is the difference between adaptation and relocation.” — Naiqama 
Lalabalavu, president of Fiji 
 
THE SITUATION: Lalabalavu cited projections that by 2050, the fish available to each Fijian is 
projected to fall by nearly a quarter, from 41 kilograms (90 pounds) a year to about 31. And 
more than half of that loss comes from climate change, he said. 
 
“The climate crisis is often referred to as a ‘global group project shared by all 8 billion people on 
Earth.’ A single country cannot tackle this challenge alone. At the same time, abandoning 
growth cannot bring everyone on board.”— Lee Jae Myung, president of Korea 
 
THE SITUATION: The impact of extreme weather worsened by climate change is far-reaching in 
South Korea. Farmers face higher costs and must use more labor to produce the same or lower 
yields. 
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“We live in a fragmented world. Nations are turning inward. Promises are made loudly and kept 
quietly, if at all. Each country is tempted to say: It is not my storm, not my coastline, not my 
problem. The ocean does not recognize that thinking. It is one body of water. What warms in 
one hemisphere breaks upon another. The sea has never been fragmented. Only we are.” — 
Philip Davis, prime minister of the Bahamas 
 
THE SITUATION: Like many other countries in the Global South, Bahamas has a lot of debt 
from warming-connected weather disasters. Hurricane Dorian, the strongest storm to hit the 
country on record, caused $3.4 billion in damage in 2019. 
 
“For those who have declared climate change a hoax perpetrated by geopolitical opponents, the 
warnings of recent times cannot have been clearer. Melting glaciers, flash flooding, droughts, 
record-breaking heatwaves, brush fires, hurricanes and other extreme weather phenomena are 
unmistakable signals of an overburdened planet. Climate change is the ultimate test of global 
equity.” — John Dramani Mahama, president of Ghana 
 
THE SITUATION: Ghana faces erratic rainfall, erosion of its coastal towns and accelerating 
desertification. In June, Mahama said Ghana and coastal West Africa were hit with 
unprecedented torrential rain that killed 39 people. 
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CLIMATE HOME NEWS 
 
As El Niño intensifies, we should be investing more in the world’s farmers 
 
Finance to help agriculture adapt to a hotter world and more extreme weather is vital for food 
security – but new data shows it’s on a downward trend 
 
An exceptional El Niño is building. The World Meteorological Organization (WMO) says it has 
intensified to very strong levels and is likely to last at least through February 2027. If its current 
trajectory holds, it could become stronger than anything seen since WMO monitoring began four 
decades ago. 
 
That is bad news for agriculture. El Niño - a naturally occurring weather phenomenon - can 
scramble rainfall patterns across the world, bringing drought to some regions and floods to 
others. And this time it is unfolding against the backdrop of a significantly hotter climate, with 
farmers already contending with unreliable growing seasons, extreme heat and less predictable 
rainfall because of global warming. 
 
We are seeing the consequences already. In Sri Lanka, drought linked to El Niño has dried wells 
and reservoirs and cut into crops and farmer incomes. Indonesia is experiencing its worst 
wildfire season in 11 years, with prolonged drought and extreme heat exacerbated by El Niño. 
And in Peru, authorities are preparing for the opposite extreme: intense rains, flooding and 
landslides which the national civil-defence agency says could affect around 1.2 million people. 
 
These impacts will multiply as El Niño intensifies. 
 
And yet, just as the risks to food production are rising, the money available to help farmers 
withstand them is shrinking. 
 
10% funding decline in 2024 
 
A forthcoming analysis from the Food and Agriculture Organization (FAO) shows that 
climate-related development finance for agrifood systems is moving in the wrong direction. In 
2024, the latest year for which data is available, it fell by 10 percent compared with a 2 percent 
overall decline. The sectors that put food on our tables — crops, livestock, forestry and fisheries 
— received just 5 percent. 
 
Yet this is precisely the moment when climate investment in agriculture needs to grow, not 
shrink. It can help communities adapt, build resilience and protect food security, while unlocking 
larger flows of public and private finance. Agriculture feeds us, supports the livelihoods of well 
over a billion people, and is often the first sector hit by drought, floods and extreme heat. Cutting 
that investment now is a false economy. 
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One failed harvest can plant the seed for the next crisis, forcing farmers to eat the seed they 
have saved for planting, sell livestock or tools, or take on debt. It can also deepen food 
insecurity, disrupt supply chains and drive up prices, showing up months later in supermarket 
aisles far away. 
 
The Central American Dry Corridor, stretching through much of the region, shows both how 
exposed farmers are, and what investment can do. Based on an analysis of 41 years of satellite 
observations, FAO finds that some crop and pasture areas there face more than a 50 percent 
chance of agricultural drought over the coming months. 
 
About half of Central America’s 1.9 million producers of maize, beans and other basic grains live 
in the Dry Corridor. Many grow food both for sale and for their own families. When a harvest 
fails, they lose both income and dinner. 
 
El Salvador project conserves water and soil 
 
In El Salvador, which lies within the Dry Corridor, more than 50,000 farmers have adopted 
practices to better withstand drought and increasingly unreliable rainfall through RECLIMA, a 
project financed by the Green Climate Fund and implemented by FAO in partnership with the 
government of El Salvador. It has substantial national co-financing, including from the country's 
Environmental Investment Fund. 
 
El Niño can intensify El Salvador’s annual mid-season dry spell, known as the canícula, turning 
it into a longer, harsher drought just as maize needs water most. 
 
For María Cristina Corvera de López, a second-generation farmer in rural Nahualapa, adapting 
means changing how every drop of rain is captured and used. She plants trees alongside her 
crops to provide shade and minimise evaporation and uses simple irrigation channels and a 
homemade drip system to conserve water. Instead of burning stalks, leaves and husks after 
harvest, as generations before her did, she turns them into mulch to hold moisture in the soil. 
 
“The effects of climate change are a constant challenge,” she says. But the new techniques 
have made her farm more resilient to El Niño as well. Where she once harvested about 50 bags 
of maize per acre, she now gets around 80, even during droughts. It’s enough to feed her family 
and sell the surplus. 
 
Managing risk now cuts future costs 
 
Together, these adaptations can mean the difference between losing a crop and getting through 
a dry season with enough food, seed and income to plant again. They are also the result of 
climate finance invested before disaster strikes. 
 
RECLIMA shows what that kind of adaptation investment can buy. Adaptation accounted for 45 
percent of climate-related development finance to agrifood systems in 2024, and multilateral 
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development banks are directing more agricultural finance towards resilience. That shift reflects 
a growing recognition that adaptation is a form of risk management, not just a development 
cost. 
 
We need much more of it. The same investments that help farmers withstand El Niño also 
enable them to adapt to a hotter, more unpredictable future. Cutting investment in the people 
who produce our food just as climate risks intensify does not save money. It simply pushes a 
much larger bill into the next harvest, the next food crisis, and the next El Niño.  
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MANILA BULLETIN 
 
El Niño could shave ₱406 billion off Philippine output in 2027—Allianz 
By: Derco Rosal 
 
With the Philippines facing a severe divergence from historical climate conditions, German 
insurance giant Allianz SE projected that El Niño could shave $6.5 billion, or roughly ₱405.9 
billion, off domestic output in 2027 and slow economic growth by half a percentage point (ppt). 
 
Based on Allianz’s 2027 global outlook, the Philippines emerged as one of the economies 
vulnerable to the severe impact of El Niño. Estimates showed the country stands to suffer the 
third-largest loss relative to gross domestic product (GDP), trailing only Greece’s 0.56-ppt 
decline and South Korea’s 0.52-ppt reduction. 
 
Among Southeast Asian countries, Cambodia followed the Philippines with an expected loss of 
0.47 ppt from GDP, Indonesia with 0.43 ppt, Malaysia with 0.37 ppt, Thailand with 0.24 ppt, Laos 
with 0.21 ppt, and Vietnam with 0.18 ppt. 
 
Nominally, Cambodia stands to lose $600 million, Indonesia $19.5 billion, Malaysia $4.9 billion, 
Thailand $3.9 billion, Laos $200 million, and Vietnam $3 billion. 
 
This climate vulnerability stems from the country’s divergence from historical weather norms. 
 
Per its country-level risk evaluation, Allianz noted that the Philippines shows “reverse 
configuration,” as its climate change score (CCS) reaches 0.94, while its climate stress score 
(CSS) remains high at 0.64. 
 
Based on four factors—average temperature, daytime heat, drought, and rainfall—CCS 
measures how much current climate conditions have shifted from those recorded between 1950 
and 1970. It is a measure of change rather than the absolute severity of climate conditions. 
 
Meanwhile, CSS measures the physical severity of current climate conditions. Unlike CCS, CSS 
looks at whether heat, drought, and rainfall are nearing or exceeding established stress 
thresholds. 
 
Placed in the high-risk category alongside Nigeria, Malaysia, and Brazil, Allianz warned that 
“these countries face the most immediate combination of risks because present conditions are 
already severe and continue to diverge substantially from their historical climate.” 
 
Apart from output losses, an El Niño shock could also accelerate headline inflation by 0.82 ppt. 
Within Southeast Asia, this price pressure is third to Cambodia’s 1.38-ppt jump and Thailand’s 
0.87-ppt rise, surpassing inflation increases in Malaysia (0.7 ppt), Vietnam (0.59 ppt), and 
Indonesia (0.45 ppt). 
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Food prices will carry a heavier burden, with Philippine food price growth estimated to increase 
by 1.22 ppt in 2027. 
 
Regionally, Cambodia faces the steepest food price spike at 2.03 ppt, followed by Thailand at 
1.29 ppt, the Philippines, Malaysia at 1.04 ppt, Vietnam at 0.87 ppt, and Indonesia at 0.66 ppt. 
In its latest Article IV consultation, the Washington-based International Monetary Fund (IMF) 
raised its 2027 Philippine inflation estimate to 4.1 percent from 3.3 percent. 
 
IMF mission chief Andrea Pescatori attributed the 2027 upward revision primarily to higher 
global oil and food costs. Rice prices are a key concern, with international prices expected to 
climb by 20 to 25 percent. 
 
Allianz also reported a long-term temperature anomaly shift. Measured against the 1950-1970 
baseline, the Philippines ranked 83rd globally in 1980, with an anomaly of +0.08°C. By 2025, 
the country climbed to 69th place as its temperature anomaly reached +0.55°C. 
 
Compounding heat stress are extreme weather shocks like Typhoon Ragasa in 2025, which 
impacted the Philippines, Cambodia, China, Laos, and Vietnam. 
 
Regional adaptation responses now prioritize advanced forecasting, artificial intelligence 
(AI)-driven cyclone tracking, and robust coastal flood defenses. 
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PHILIPPINE NEWS AGENCY 
 
Iloilo City turns to science to prepare for climate risks 
By: Perla Lena 
 
The city government is turning to scientific research and technical expertise to prepare for rising 
climate risks, including extreme heat, flooding and water shortages. 
 
Mayor Raisa Treñas, speaking at the opening of a two-day scientific forum Monday, said the city 
needs scientists, communities and institutions to work together to develop practical solutions to 
emerging hazards. 
 
“As a city, we know that preparing for these challenges requires more than responding when a 
disaster happens. We need to understand the risks, anticipate impacts, and make decisions that 
protect lives before danger reaches our communities,” Treñas said. 
 
She said the threat of a strong El Niño and changing climate conditions could affect the city's 
water supply, livelihoods and public health, underscoring the need for coordinated response 
systems and greater protection for vulnerable communities. 
 
Manila Observatory senior research fellow Dr. Rosa Perez, in her presentation on climate 
extremes and projections for the Philippines and Iloilo City, said adaptation measures should 
simultaneously address heat, water security, drainage and coastal exposure. 
 
Perez said the city's drainage systems should be reassessed and retrofitted where feasible, 
noting that Iloilo's rainfall patterns could produce large amounts of rain in a single day, 
increasing the risk of flooding. 
 
The city has distinct dry and wet seasons, with average monthly rainfall of about 250 
millimeters, she said. 
 
While drought indicators are less frequent, stronger typhoons could increase both water scarcity 
and the risks of flooding and storm surges, Perez said. 
 
Iloilo City's low elevation, coastal location and dense population along the Iloilo River further 
expose communities to flooding and storm surges. 
 
Perez cited recurring water-stress episodes associated with El Niño, including those in 2007, 
2009 and 2015, and the city's continued reliance on groundwater. 
 
She said groundwater extraction could contribute to prolonged flooding by affecting the rate at 
which water drains from the ground. 
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The forum brings together scientists, technical experts and other stakeholders to help the city 
better understand and respond to climate-related and other emerging hazards.  
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SUNSTAR 
 
PH, NZ ink pact to boost work on climate, environmental protection 
 
The Philippines and New Zealand have signed a new cooperation agreement on climate change 
and environmental protection, the Department of Foreign Affairs (DFA) said on Wednesday. 
 
The memorandum of arrangement (MOA), signed in Wellington on Sept. 17, establishes a 
framework allowing the two countries to explore potential opportunities for future projects while 
facilitating the exchange of knowledge and expertise. 
 
The DFA said the MOA marks an important step in strengthening bilateral cooperation between 
the Philippines and New Zealand on the environment and builds on their longstanding friendship 
and growing partnership. 
 
Potential collaboration, it said, could cover programs under Article 6 of the Paris Agreement and 
matters of mutual interest relating to nature markets, including climate mitigation, adaptation, 
biodiversity conservation and sustainable development. 
 
Philippine Ambassador to New Zealand Kira Christianne Azucena witnessed the signing of the 
deal by New Zealand Minister for Climate Change Hon. Simon Watts at the New Zealand 
Parliament. 
 
The MOA was signed as the two states celebrate 60 years of diplomatic relations this year and 
follows the elevation of their relations to a Comprehensive Partnership after New Zealand 
Foreign Minister Winston Peters visited the Philippines in July 2026.  
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THE MANILA TIMES 
 
Why the Philippines is not ready for net zero 
By: Ludwig Federigan 
 
ThePhilippines is not lacking in climate ambition. What remains uncertain is whether it has the 
systems, financing and institutional capacity to convert that ambition into sustained action. 
 
That tension shaped the Philippine Net Zero Conference 2026 and its theme “Bridging Gaps: 
Radical Collaboration for a Net Zero Future.” In that event, headed by Environment Secretary 
Juan Miguel Cuna, government, business and development partners confronted a difficult 
question: Is the Philippines ready to make a formal net-zero pledge? 
 
First Gen President Francis Giles Puno’s message recognized the urgency of the transition, 
while underscoring the work required to connect national ambition with implementation. 
 
CAB hikes airline fuel surcharge for October 
Puno described the most important gap as the distance between “the future we say we want” 
and “the crucial choices we make today.” His observation captures climate action’s central 
challenge. The country may understand the need for a low-carbon future, but achieving it will 
require difficult decisions affecting energy, infrastructure, industries and communities amid 
uncertainty. 
 
Puno emphasized that no single organization could deliver a net-zero future alone. Government, 
businesses, financial, and academic institutions and technology providers must combine their 
capabilities. Success should be measured not by announced commitments, but by “the projects 
we deliver” and “the progress we enable.” 
 
Secretary Cuna presented the government’s current climate pathway. He made clear that 
although the Philippines has not committed to a formal net-zero target, its national direction is 
firmly anchored in low-carbon and climate-resilient development through the enhanced 2026 
Nationally Determined Contribution (NDC). 
 
Under the NDC, the country targets a 75-percent net emissions reduction and avoidance from 
2025 to 2035, measured against projected cumulative business-as-usual emissions. However, 
only 7 percent of the target is unconditional. The remaining 68 percent is conditional on 
adequate means of implementation, including climate finance, technology transfer and 
capacity-building support. 
 
This distinction reflects fiscal realities and the conditions necessary to make the target credible. 
It reveals why a formal net-zero pledge may be premature. A binding commitment requires 
dependable resources, accurate emissions data, stable policies and institutions capable of 
sustaining action over decades. 
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Cuna’s call for a shift “from commitments to implementation; from plans to projects; from policy 
statements to investment pathways” defines the Philippines’ climate challenge. The country 
must prove that its targets and emerging frameworks can generate a reliable pipeline of 
bankable, measurable and socially responsible projects. 
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CCC IN THE NEWS: 
 

PHILIPPINE INFORMATION AGENCY 
 
CCC calls for stronger protection of Sierra Madre to advance climate resilience 
 
The Climate Change Commission (CCC) called for strengthened protection and conservation of 
the Sierra Madre mountain range as the country observed Save Sierra Madre Day, underscoring 
the vital role of forest ecosystems in reducing disaster risks, protecting biodiversity, and 
supporting climate-resilient communities. 
 
CCC Vice Chairperson and Executive Director Robert E.A. Borje said safeguarding the Sierra 
Madre must be treated as a key component of the Philippines’ climate change adaptation and 
disaster risk reduction efforts. 
 
“Sierra Madre has stood for generations. Now, it’s our turn to stand for it. Protecting this 
mountain range means protecting our forests, biodiversity, and the communities that depend on 
these ecosystems. It is a responsibility we must carry forward through stronger conservation, 
restoration, and climate action,” Borje said. 
 
Observed every September 26 under Presidential Proclamation No. 413, s. 2012, Save Sierra 
Madre Day raises awareness of the importance of conserving the mountain range and the risks 
associated with its degradation. The proclamation was issued in the context of the devastation 
caused by Tropical Storm Ondoy on 26 September 2009, including flooding and loss of lives. 
 
Stretching approximately 540 kilometers across Luzon, the Sierra Madre serves as a natural 
barrier against tropical cyclones and supports important forest ecosystems. It is home to around 
40 percent of the Philippines’ forest cover and approximately 3,500 plant species, 58 percent of 
which are endemic. 
 
The mountain range also serves as a carbon sink, with its forested areas helping absorb carbon 
dioxide from the atmosphere and supporting ecosystem functions essential to climate 
regulation. 
 
Borje emphasized that conservation efforts must extend beyond annual observances and be 
integrated into local development planning, ecosystem restoration, and community-based 
climate action. 
 
“Climate resilience begins with protecting the ecosystems that sustain life and livelihoods. We 
need coordinated action among national government agencies, local government units, 
Indigenous Peoples, communities, civil society, and other stakeholders to ensure that the Sierra 
Madre remains protected for present and future generations,” he said. 
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The CCC reiterated the importance of aligning forest conservation, biodiversity protection, and 
disaster risk reduction with the country’s broader climate commitments, while promoting 
inclusive and sustainable approaches that recognize the needs and participation of communities 
living within and around the mountain range. 
 
Through strengthened environmental governance and sustained collaboration, the Commission 
encouraged stakeholders to support the protection, rehabilitation, and responsible management 
of the Sierra Madre as part of the Philippines’ long-term climate resilience agenda. 
 
For more information on the CCC’s climate mainstreaming activities and partnerships, visit 
www.climate.gov.ph and www.facebook.com/CCCPhl.  
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PHL, UN strengthen collaboration on Article 6 implementation, carbon market readiness 
 
The Philippines and the United Nations (UN) are strengthening their collaboration to advance 
the country’s readiness for carbon markets under Article 6 of the Paris Agreement, with the 
Climate Change Commission (CCC) emphasizing that any domestic carbon pricing framework 
must support national development, uphold market integrity, and mobilize concrete investments 
toward a low-carbon economy. 
 
The CCC made the statement during the Philippine Country Workshop on Carbon Pricing 
Towards a Carbon Diagnostic in Southeast Asia held on September 18 at the UN House Manila, 
which brought together government, private sector, civil society, development partners, and 
other stakeholders to discuss the country’s carbon market readiness and Article 6 
implementation. 
 
Article 6 of the Paris Agreement provides a framework for countries to cooperate in achieving 
their climate targets through market- and non-market-based approaches, including 
internationally transferred mitigation outcomes. Its implementation requires robust accounting, 
transparency, and safeguards to ensure environmental integrity and prevent double counting of 
emissions reductions. 
 
CCC Vice Chairperson and Executive Director Robert E.A. Borje said the Philippines must first 
establish what policy problem carbon pricing is intended to address and whether it is the 
appropriate instrument given the country’s development priorities and climate commitments. 
 
“For the Philippines, the first question is not how to build a carbon market. It is what policy 
problem a carbon price is expected to solve, and whether carbon pricing is the appropriate 
instrument designed around national development priorities and our NDC (Nationally 
Determined Contribution),” Borje said. 
 
He said the carbon-pricing diagnostic should consider the sectors and emissions to be covered, 
the appropriate policy instrument, institutional capacity, impacts on households and businesses, 
use of revenues, and safeguards for market integrity. 
 
The Philippines does not yet have an economy-wide mandatory carbon-pricing system but has 
advanced related initiatives, including its Article 6 Implementation Agreement with Singapore, 
the transition of its Joint Crediting Mechanism with Japan toward Article 6, guidelines for carbon 
credits in the energy sector, and the Roadmap to Readiness in the Voluntary Forest Carbon 
Market. The proposed Low Carbon Economy Investment (LCEI) Bill also seeks to establish 
mechanisms for carbon emissions pricing and mobilize investments in low-carbon and 
climate-resilient development. 
 
Borje emphasized that carbon pricing should complement, rather than replace, climate finance, 
technology transfer, capacity-building, and investments in enabling infrastructure. 
 

 
19 

https://pia.gov.ph/press-release/phl-un-strengthen-collaboration-on-article-6-implementation-carbon-market-readiness/


 

“The relevant test is not whether a carbon market can generate trade. It is whether the chosen 
instrument can reduce emissions cost-effectively, distribute burdens fairly, and support 
Philippine development and implementation of our NDC,” he said. 
 
UN Resident Coordinator in the Philippines Arnaud Peral said the country’s updated NDC 
provides an important roadmap for climate action. 
 
“We are encouraged by the Philippines’ commitment to climate action through updating of the 
Nationally Determined Contribution (NDC), which will be a fantastic roadmap for all of us,” Peral 
said, noting that the discussions provide tools to help move faster toward a low-carbon 
economy. 
 
He added that the transition is “not just a climate agenda, but also an economic agenda, a 
social agenda, a fiscal agenda.” 
 
House Committee on Climate Change Chairperson Representative Anna Victoria 
Veloso-Tuazon, meanwhile, highlighted legislative developments supporting the country’s 
low-carbon transition, including the LCEI Bill, which covers carbon emissions pricing, 
greenhouse gas inventory and verification, sectoral and enterprise decarbonization plans, 
climate finance and incentives, and participation in international carbon markets. 
 
“Reimagining and reinventing the way we live and do business are a moral and categorical 
imperative. Indeed, we do not have a moment to lose—we have to be part of the solution,” 
Veloso-Tuazon said. 
 
The workshop was organized by the United Nations Economic and Social Commission for Asia 
and the Pacific (UNESCAP), Institute for Climate and Sustainable Cities (ICSC), Global Green 
Growth Institute (GGGI), Institute for Energy Economics and Financial Analysis (IEEFA), and 
Asia Society for Social Improvement and Sustainable Transformation (ASSIST). 
 
The workshop’s findings will contribute to a regional policy paper on carbon pricing being jointly 
developed by UNESCAP, GGGI, IEEFA, and the Southeast Asia Energy Transition Partnership, 
with the publication targeted for launch at the 31st Conference of the Parties (COP31) in 
Türkiye. 
 
For more information on the CCC’s climate mainstreaming activities and partnerships, visit 
www.climate.gov.ph and www.facebook.com/CCCPhl. 
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PALAWAN NEWS 
 
PH pushes easier climate finance access for local institutions 
By: Jan Elmer Badilla 
 
The Philippines is pushing for easier access to climate finance, saying funding must reach 
national and local institutions that need to protect communities from floods, water insecurity, 
coastal erosion and other climate-related risks. MagsaliksikNg Impormasyon 
 
Climate Change Commission Vice Chairperson Robert Borje made the call during the 2026 
Forum of the United Nations Framework Convention on Climate Change Standing Committee 
on Finance in Sydney, Australia. 
 
Borje said climate finance should be measured not only by the amount of money pledged but 
also by whether countries can access and use the funds effectively. 
 
“Finance must follow risk and need, not only the prospect of financial return,” Borje said. 
 
Developing countries are estimated to need $310 billion to $365 billion annually for climate 
adaptation by 2035. However, international public adaptation finance reaching developing 
countries amounted to only $26 billion in 2023, according to the Climate Change Commission. 
 
Borje said the funding gap is particularly significant for sectors and communities already facing 
climate risks. 
 
“Water and wastewater accounted for approximately 49% of tracked adaptation finance in 2021 
and 2022, the largest sectoral share,” the CCC said. 
 
“But a large share of an inadequate pool remains inadequate,” Borje said. 
 
The Philippine delegation identified three priorities for improving climate finance: clearer and 
more consistent accounting of climate finance, financial instruments and terms appropriate for 
the investments required, and improved access for national and subnational institutions.  
 
The Philippines also called for simpler requirements and sustained support for institutions 
preparing projects and seeking financing. 
 
“In many developing countries, including the Philippines, national and subnational institutions 
face accreditation, project-preparation and approval requirements that exceed their technical 
and financial capacity,” Borje said. 
 
The Philippines argued that climate financing should also reflect the different needs and 
capacities of countries and communities. Public and concessional funds will remain important, 
while private and blended financing can help expand available resources. 
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For local governments, the issue is particularly relevant because many climate adaptation 
measures require investments in infrastructure, water systems, disaster preparedness, coastal 
protection and other long-term measures. 
 
The call comes as the Philippines continues to face climate-related hazards, including flooding, 
coastal erosion and water insecurity. For provinces and cities with extensive coastal areas, 
access to financing can determine whether identified climate risks can be translated into actual 
adaptation projects. 
 
The Standing Committee on Finance supports the UN climate process by reviewing the climate 
finance system, improving coordination among financial institutions and providing guidance and 
recommendations to the Conference of the Parties and the Paris Agreement. 
 
The Climate Change Commission, meanwhile, serves as the Philippine government’s lead 
policy-making body on climate change. Under Republic Act No. 9729, it coordinates, monitors 
and evaluates government programs and actions addressing climate change.  
 
The CCC also helps identify national and local climate priorities and challenges and advocates 
improvements in international climate finance policies and procedures. 
 
For the Philippines, Borje’s message at the forum was that increasing climate finance is only 
part of the solution. Funding also needs to be accessible to the institutions responsible for 
turning climate plans into protection for communities. 
 

=END= 
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